WAC 284-78-070 Assessments. (1) The board may calculate, levy,
and collect assessments from member insurers whenever necessary for
the orderly operation of the association.

(2) After its formation, the board may calculate, levy, and col-
lect from member insurers a start up assessment to pay initial expen-
ses of the association and to establish any necessary reserves. The
start up assessment shall not exceed one million dollars. For ease of
administration, the share of the start up assessment levied upon and
collected from each member insurer shall be the same for each member
insurer, regardless of size and regardless of whether it is actively
writing business in this state.

(3) Any assessment subsequent to the initial start up assessment
shall be used to offset losses and/or expenses in excess of income re-
ceived by the association. These assessments may be made as often as
the board determines 1is necessary. To the extent such an assessment
exceeds one million dollars, each member insurer shall be assessed a
proportionate share relating to premium volume. The first one million
dollars of such an assessment shall be levied and collected in equal
amounts from each member insurer.

(4) Any member insurer failing to remit its assessment when due
is subject to revocation of its certificate of authority to write
property and casualty insurance in this state.

[Statutory Authority: RCW 48.02.060 (3)(a). WSR 86-18-043 (Order R
86-3), § 284-78-070, filed 8/29/86.]
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