WAC 208-630-690 When must a check casher deposit a monetary in-
strument? Once a licensee cashes a monetary instrument the licensee
must send the monetary instrument for deposit to the licensee's ac-
count at a depository financial institution located 1in Washington
state or send it for collection not later than the close of business
on the third business day after the day on which the licensee accepted
the monetary instrument for cash. This subsection does not apply if
the licensee accepted the monetary instrument as part of a small loan
transaction under chapter 31.45 RCW.

[Statutory Authority: RCW 31.04.165, 43.320.040, 31.45.030, 31.45.050,

31.45.200. WSR 05-22-009, § 208-630-690, filed 10/21/05, effective
11/21/05.]
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