WAC 173-446-550 Issuance of registry offset credits. (1) One
registry offset credit, which represents one metric ton of COye for a
direct GHG emission reduction or direct GHG removal enhancement, will
be issued pursuant to this section only if:

(a) An offset project registry has listed the offset project;

(b) The GHG emission reductions or GHG removal enhancements were
issued a positive offset or qualified positive offset verification
statement; and

(c) An offset project registry has received a positive offset or
qualified positive offset verification statement issued and attested
to by an ecology-accredited verification body for the offset project
data report for which registry offset credits would be issued.

(2) Within 45 calendar days of receiving a positive offset or
qualified positive offset verification statement, the offset project
registry will determine whether the information submitted is complete,
whether the GHG emission reductions and GHG removal enhancements meet
the requirements of this chapter and the applicable compliance offset
protocol, and whether the positive offset or qualified positive offset
verification statement meets the requirements WAC 173-446-535.

(3) Determination for timing and duration of initial crediting
periods for offset projects submitted through an offset project regis-
try.

(a) The initial crediting period will begin with the date that
the first verified GHG emission reductions and GHG removal enhance-
ments occur, according to the first positive offset or qualified posi-
tive offset wverification statement that 1is received by an offset
project registry, unless otherwise specified in the applicable compli-
ance offset protocol.

(b) An early action offset project that transitioned pursuant to
the program for recognition of early action offset credits is consid-
ered to have begun its initial crediting period on the date that the
first verified GHG emission reductions and GHG removal enhancements
under the applicable compliance offset protocol took place according
to the first positive offset or qualified positive offset verification
statement that was received by the offset project registry.

(4) Determination for timing and duration of renewed crediting
for offset projects submitted through an offset project registry. A
renewed crediting period will begin the day after the conclusion of
the prior crediting period.

[Statutory Authority: RCW 70A.65.220. WSR 22-20-056 (Order 21-06), §
173-446-550, filed 9/29/22, effective 10/30/22.]
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