©O© 00 N o o b

10
11
12
13
14
15
16
17
18

H-3669.1

HOUSE BILL 2808

State of Washington 53rd Legislature 1994 Regular Session

By Representatives Backlund, Sheldon, Van Luven, Flemming, Schoesler,
Cooke, Horn, Ballasiotes, Foreman, Stevens, Forner, Brough, B. Thomas,
Reams, Fuhrman, Dyer, Talcott, Wood, Brumsickle, Long, Finkbeiner, Tate
and Mielke

Read first time 01/24/94. Referred to Committee on Revenue.

AN ACT Relating to limiting regular property taxes; and amending
RCW 84.55.010.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF WASHINGTON:

Sec. 1. RCW 84.55.010 and 1979 ex.s. ¢ 21 8 s 2 are each amended to

read as follows:

(1) Except as provided in this chapter, the levy for a taxing
district in any year shall be set so that the regular property taxes
payable in the following year shall not exceed one hundred six percent
or_one hundred percent plus the rate of inflation, whichever is lower,

of the amount of regular property taxes lawfully levied for such
district in the highest of the three most recent years in which such
taxes were levied for such district plus an additional dollar amount
calculated by multiplying the increase in assessed value in that
district resulting from new construction, improvements to property, and
any increase in the assessed value of state-assessed property by the
regular property tax levy rate of that district for the preceding year.

(2) For the purposes of this section, "inflation" means the

percentage change in the implicit price deflator for the United States
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1 for each fiscal year as published by the federal bureau of Ilabor

2 statistics.

- END --
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