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HOUSE BI LL 2577

Passed Legislature - 1998 Regul ar Sessi on
St ate of WAshi ngt on 55th Legislature 1998 Regul ar Sessi on
By Representatives Hankins and Del vin

Read first tinme 01/15/98. Referred to Conmttee on Energy & Utilities.

AN ACT Relating to the Hanford area econom c investnent fund; and
anendi ng RCW 43. 31. 422, 43.31.425, and 43. 31. 428.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.31.422 and 1993 ¢ 280 s 44 are each anended to read
as follows:

The Hanford area economc investnent fund is established in the
custody of the state treasurer. Moneys in the fund shall only be used
for reasonable assistant attorney general costs in support of the

conmttee or pursuant to the recommendations of the conmttee created

in RCW43. 31. 425 and the approval of the director of comunity, trade,
and econom c devel opnent for Hanford area revol ving | oan funds, Hanford
area infrastructure projects, or other Hanford area economc
devel opnent and diversification projects, but nmay not be used for
government or nonprofit organization operating expenses. Up to five
percent of noneys in the fund may be used for program adm nistration.
For the purpose of this chapter "Hanford area" neans Benton and
Franklin counties. D sbursenments from the fund shall be on the
aut hori zation of the director of comunity, trade, and economc
devel opnent or the director’s designee after an affirmative vote of at
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| east six nmenbers of the commttee created in RCW 43.31.425 on any
recommendations by the commttee created in RCW43. 31.425. The fund is
subject to the allotnent procedures under chapter 43.88 RCW but no
appropriation is required for disbursenents. The |egislature intends
to establish simlar econom c investnment funds for areas that devel op
| ow-| evel radioactive waste disposal facilities.

Sec. 2. RCW43.31.425 and 1991 ¢ 272 s 20 are each anended to read
as follows:

The Hanford area econom c investnment fund commttee ((staffed—by
thetocal—assoctate—developrent—oergantzatioen)) i s hereby established.

(1) The commttee shall have el even nenbers. The governor shal
appoi nt the nmenbers, in consultation wth ((theHantord-area—-asseciate
devel-oprent—organtzatt+on—-and)) Hanford area el ected officials, subject
to the follow ng requirenents:

(a) Al nenbers shall either reside or be enployed wthin the
Hanf ord area.

(b) The commttee shall have a bal anced nenbershi p representing one
menber each from the elected |eadership of Benton county, Franklin
county, the city of Richland, the city of Kennew ck, the city of Pasco,
a Hanford area port district, the labor community, and four nenbers
fromthe Hanford area business and financial comunity.

(c) Careful consideration shall be given to assure mnority
representation on the conmttee.

(2) Each nenber appointed by the governor shall serve a term of
three years, except that of the nenbers first appointed, four shal
serve two-year ternms and four shall serve one-year ternms. A person
appointed to fill a vacancy of a nenber shall be appointed in a |like
manner and shall serve for only the unexpired term A nmenber is
eligible for reappointnent. A nenber may be renoved by the governor
for cause.

(3) The governor shall designate a nmenber of the commttee as its
chai rperson. The commttee may el ect such other officers as it deens
appropriate. Six nmenbers of the commttee constitute a quorum and si x
affirmative votes are necessary for the transacti on of business or the
exerci se of any power or function of the conmttee.

(4) The nmenbers shall serve w thout conpensation, but are entitled
to reinbursenment for actual and necessary expenses incurred in the
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performance of official duties in accordance wth RCW 43.03.050 and
43. 03. 060.

(5) Menbers shall not be liable to the state, to the fund, or to
any other person as a result of their activities, whether mnisterial
or discretionary, as nenbers except for wllful dishonesty or
intentional violations of law. The departnent may purchase liability
insurance for nenbers and may indemify these persons against the
clainms of others.

Sec. 3. RCW43.31.428 and 1991 ¢ 272 s 21 are each anended to read
as follows:

The Hanford area econom c investnent fund commttee created under
RCW 43. 31. 425 may:

(1) Adopt bylaws for the regulation of its affairs and the conduct
of its business;

(2) UWilize the services of other governnental agencies;

(3) Accept fromany federal or state agency |oans or grants for the
pur poses of funding Hanford area revolving |oan funds, Hanford area
infrastructure projects, or Hanford area econom ¢ devel opnent projects;

(4) Recomrend to the director rules for the adm nistration of the
program including the ternms and rates pertaining to its |oans, and
criteria for awarding grants, |oans, and financial guarantees;

(5) Recommend to the director a spending strategy for the noneys in
the fund created in RCW43. 31.422. The strategy shall include five and
ten year goals for econom c devel opnment and di versification for use of
the noneys in the Hanford area; ((and))

(6) Recommend to the director no nore than two all ocations eligible
for funding per calendar year, with a first priority on Hanford area
revol ving | oan al | ocati ons, and Hanford area i nfrastructure all ocations
fol | oned by ot her Hanford area econom c devel opnent and di versification
projects if the conmttee finds that there are no suitable allocations
in the priority allocations described in this section;,

(7) Establish and adm nister a revolving fund consistent with this
section and RCW 43. 31.422 and 43. 31. 425; and

(8) Make grants from the Hanford area econom c investnent fund
consistent with this section and RCW 43. 31.422 and 43. 31. 425.

Passed the House February 10, 1998.

Passed the Senate March 3, 1998.

Approved by the Governor March 20, 1998.

Filed in Ofice of Secretary of State March 20, 1998.
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