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AN ACT Rel ating to i nposition of the business and occupation tax on
2 education | oan guarantee services; and anendi ng RCW 82. 04. 367.

3 BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW82.04.367 and 1987 c¢c 433 s 1 are each anended to read
as follows:

This chapter does not apply to gross incone received by nonprofit
organi zati ons exenpt fromfederal incone tax under section 501(c)(3) of
the internal revenue code of 1954, as anended, that:

(1) Are guarantee agencies under the federal guaranteed student
10 Il oan programor that issue debt to provide or acquire student | oans; or
11 (2) Provide guarantees for student |oans nade through prograns

©O© 00 N o o b

12 other than the federal quaranteed student | oan program

Passed the Senate February 11, 1998.

Passed t he House March 10, 1998.

Approved by the Governor April 3, 1998.

Filed in OOfice of Secretary of State April 3, 1998.
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