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SENATE BI LL 5647

Passed Legislature - 1997 Regul ar Session
St ate of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Senat ors Whod, Snyder, Swecker, Bauer, Zarelli, Wnsley and Kohl; by
request of State Board for Comrunity and Techni cal Coll eges

Read first time 02/05/97. Referred to Commttee on Hi gher Educati on.

AN ACT Rel ating to building fee paynents by community and t echni cal
col | eges; and anendi ng RCW 28B. 50. 360.

BE | T ENACTED BY THE LEQ SLATURE OF THE STATE OF WASHI NGTON:
Sec. 1. RCW 28B. 50. 360 and 1991 sp.s. c¢ 13 ss 47, 48 are each

anmended to read as foll ows:
Wthin thirty-five days fromthe date of start of each quarter al

collected building fees of each such comunity and technical college

shall be paid into the state treasury, and shall be credited as
fol | ows:

(1) On or before June 30th of each year the college board if
i ssui ng bonds payabl e out of building fees shall certify to the state
treasurer the amounts required in the ensuing twelve-nonth period to
pay and secure the paynent of the principal of and interest on such
bonds. The state treasurer shall thereupon deposit the amobunts so
certified in the community and technical college capital projects
account . Such amounts of the funds deposited in the community and
techni cal college capital projects account as are necessary to pay and
secure the paynent of the principal of and interest on the building
bonds i ssued by the coll ege board as authorized by this chapter shal
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be excl usively devoted to that purpose. |If in any twelve-nonth period
it shall appear that the amount certified by the college board is
insufficient to pay and secure the paynent of the principal of and
interest on the outstanding buil ding bonds, the state treasurer shal
notify the coll ege board and such board shall adjust its certificate so
that all requirenents of noneys to pay and secure the paynent of the
principal and interest on all such bonds then outstanding shall be
fully met at all tines.

(2) The community and technical coll ege capital projects account is
hereby created in the state treasury. The suns deposited in the
capital projects account shall be appropriated and expended excl usi vely
to pay and secure the paynment of the principal of and i nterest on bonds
payable out of the building fees and for the construction
reconstruction, erection, equipping, maintenance, denolition and maj or
alteration of buildings and other capital assets owned by the state
board for community and technical colleges in the name of the state of
Washi ngton, and the acquisition of sites, rights-of-way, easenents,
i nprovenents or appurtenances in relation thereto, and for the paynment
of principal of and interest on any bonds issued for such purposes.

(3) Notw thstanding the provisions of subsections (1) and (2) of
this section, at such tinme as all outstanding building bonds of the
col | ege board payable fromthe comunity and technical college capital
proj ects account have been paid, redeened, and retired, or at such tine
as anple provision has been nade by the state for full paynent, from
some source other than the community and technical college capita
projects account, of the principal of and the interest on and cal
premum if applicable, of such bonds as they nature and/or upon their
call prior to their maturity, through refunding or otherw se, that
portion of all building fees of the comunity and technical colleges
equal to the anobunt required to pay yearly debt service on any general
obligation bonds issued by the state in accordance with Article VIII,
section 1, Washington state Constitution, for community and techni cal
col | ege purposes, shall be paid into the general fund of the state
treasury. The state finance conmttee shall determ ne whether anple
provi sion has been made for paynent of such bonds payable from the
comunity and technical college capital projects account and shall
determne the anmpunt required to pay yearly debt service on such
general obligation bonds of the state. Not hing in this subsection
shall be construed as obligating the legislature or the state to
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provi de for paynent of such college building bonds from sone source
ot her than the community and techni cal coll ege capital projects account

or as pledging the general
bonds.

credit of the state to the paynent of such

Passed the Senate March 14, 1997.

Passed the House Apri

8, 1997.

Approved by the Governor April 16, 1997.
Filed in OOfice of Secretary of State April 16, 1997.
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