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SENATE BI LL 5713

Passed Legislature - 1997 Regul ar Session
St ate of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Senators Prentice, Wnsley and Hal e; by request of Housing Fi nance
Commi ssi on

Read first tinme 02/10/97. Referred to Committee on Financial
I nstitutions, |nsurance & Housi ng.

AN ACT Rel ating to defining nonprofit corporation for purposes of
t he Washington state housing finance comm ssion; and anending RCW
43. 180. 300.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.180.300 and 1990 ¢ 167 s 2 are each anended to read
as follows:

As used in RCW43.180. 310 through 43.180.360, the followi ng terns
have the neanings indicated unless the context clearly requires
ot herw se.

(1) "Construction"™ or "construct" neans construction and
acqui sition, whether by device, purchase, gift, |ease, or otherw se.

(2) "Facilities" means |l and, rights in |land, buildings, structures,
equi pnent, |andscaping, utilities, approaches, roadways and parKking,
handl i ng and storage areas, and simlar ancillary facilities.

(3) "Financing docunent” neans a | ease, subl ease, install nment sale
agreenent, conditional sale agreenent, |oan agreenent, nortgage, deed
of trust guaranty agreenent, or other agreenent for the purpose of
providing funds to pay or secure debt service on revenue bonds.
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(4) "I nprovenent" neans reconstruction, renodeling, rehabilitation,
extension, and enl argenent. "To inprove" neans to reconstruct, to
renmodel, to rehabilitate, to extend, and to enl arge.

(5) "Nonprofit corporation”™ nmeans a nonprofit ((eerperation))

organi zati on descri bed under section 501(c)(3) of the Internal Revenue
Code, or simlar successor provisions.

(6) "Nonprofit facilities" neans facilities owed or used by a
nonprofit corporation for any nonprofit activity described under
section 501(c)(3) of the Internal Revenue Code that qualifies such a
corporation for an exenption from federal incone taxes under section
501(a) of the Internal Revenue Code, or simlar successor provisions
provided that facilities which may be funded pursuant to chapter
28B. 07, 35.82, 43.180, or 70.37 RCW shall not be included in this
definition.

(7) "Project costs" neans costs of (a) acquisition, construction,
and i nprovenent of any facilities included in a nonprofit facility; (b)
architectural, engineering, consulting, accounting, and |legal costs
related directly to the devel opnent, financing, and construction of a
nonprofit facility, including costs of studies assessing the
feasibility of a nonprofit facility; (c) finance costs, including
di scounts, if any, the costs of issuing revenue bonds, and costs
incurred in carrying out any trust agreenent; (d) interest during
construction and during the six nonths after estimated conpletion of
construction, and capitalized debt service or repair and repl acenent or
ot her appropriate reserves; (e) the refunding of any outstanding
obligations incurred for any of the costs outlined in this subsection;
and (f) other costs incidental to any of the costs listed in this
section.

(8) "Revenue bond" neans a taxable or tax-exenpt nonrecourse
revenue bond, nonrecourse revenue note, or other nonrecourse revenue
obligation issued for the purpose of providing financing to a nonprofit
corporation on an interimor pernmanent basis.

(9) "User" nmeans one or nore persons acting as | essee, purchaser,
nort gagor, or borrower under a financing docunent and may include a
party who transfers the right of use and occupancy to another party by
| ease, subl ease, or otherw se.
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