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Chapter 268, Laws of 1998
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CHI LDREN S TRUST FUND- - RECElI PT OF | NTEREST

EFFECTI VE DATE:

Passed by the Senate February 11, 1998

YEAS 42 NAYS 0

BRAD OWEN

Presi dent of the Senate

Passed by the House March 4, 1998
YEAS 97 NAYS 0

CLYDE BALLARD
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CERTI FI CATE

I, Mke O Connell, Secretary of the
Senate of the State of Washi ngton, do
hereby certify that the attached is
SENATE BILL 6429 as passed by the
Senat e and the House of
Representatives on the dates hereon
set forth.

M KE O CONNELL

Speaker of the
House of Representatives

Approved April 1, 1998

GARY LOCKE

Governor of the State of Washi ngton

Secretary
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April 1, 1998 - 3:11 p.m

Secretary of State
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SENATE BI LL 6429

Passed Legislature - 1998 Regul ar Session
St ate of WAshi ngt on 55th Legislature 1998 Regul ar Sessi on

By Senators Long, Kline, Wjahn, Fairley, Wnsley and Kohl; by request
of Washi ngton Council for Prevention of Child Abuse and Negl ect

Read first time 01/19/98. Referred to Commttee on Human Services &
Corrections.

AN ACT Relating to the treasurer’s trust fund; and reenacting and
anendi ng RCW 43. 79A. 040.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.79A 040 and 1997 ¢ 368 s 8, 1997 c 289 s 13, 1997
c 220 s 221 (Referendum Bill No. 48), 1997 c 140 s 6, and 1997 c 94 s
3 are each reenacted and anended to read as foll ows:

(1) Money inthe treasurer’s trust fund may be deposited, invested,
and reinvested by the state treasurer in accordance with RCW43. 84. 080
in the sanme manner and to the sanme extent as if the noney were in the
state treasury.

(2) Al income received frominvestnent of the treasurer’s trust
fund shall be set aside in an account in the treasury trust fund to be
known as the investnent incone account.

(3) The investnment income account nay be utilized for the paynent
of purchased banking services on behalf of treasurer’s trust funds
i ncl udi ng, but not Ilimted to, depository, saf ekeepi ng, and
di sbursenent functions for the state treasurer or affected state
agencies. The investnent incone account is subject in all respects to
chapter 43.88 RCW but no appropriation is required for paynents to
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financial institutions. Paynents shall occur prior to distribution of
earnings set forth in subsection (4) of this section.

(4)(a) Monthly, the state treasurer shall distribute the earnings
credited to the investnent income account to the state general fund
except under (b) and (c) of this subsection.

(b) The following accounts and funds shall receive their
proportionate share of earnings based upon each account’s or fund' s
average daily balance for the period: The Washi ngton advanced col | ege
tuition paynent program account, the agricultural local fund, the
Aneri can I ndian scholarship endowrent fund, the Washi ngton
i nt ernati onal exchange schol arshi p endowrent fund, the energy account,
the fair fund, the ganme farmalternative account, the grain inspection
revolving fund, the rural rehabilitation account, the stadium and
exhibition center account, the youth athletic facility grant account,
the sel f-insurance revolving fund, ((anrd)) the sul fur di oxi de abat enent
account, and the children’s trust fund. However, the earnings to be
distributed shall first be reduced by the allocation to the state
treasurer’s service fund pursuant to RCW 43. 08. 190.

(c) The follow ng accounts and funds shall receive eighty percent
of their proportionate share of earnings based upon each account’s or
fund’ s average daily balance for the period: The advanced right of way
revolving fund, the advanced environnental mtigation revolving
account, the federal narcotics asset forfeitures account, the high
occupancy vehicle account, the local rail service assistance account,
and the m scel | aneous transportation prograns account.

(5 In conformance with Article |1, section 37 of the state
Constitution, no trust accounts or funds shall be allocated earnings
W thout the specific affirmative directive of this section.

Passed the Senate February 11, 1998.

Passed the House March 4, 1998.

Approved by the Governor April 1, 1998.

Filed in Ofice of Secretary of State April 1, 1998.
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