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SENATE BI LL 5012

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By Senators Prentice, Wnsley and Rasnussen; by request of Pollution
Liability Insurance Agency

Read first time 01/11/1999. Referred to Comm ttee on Comerce, Trade,
Housing & Financial Institutions.

AN ACT Relating to the pollution liability insurance programtrust
account; anmendi ng RCW 70. 148. 020; and provi di ng an expiration date.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 70.148.020 and 1998 ¢ 245 s 114 are each anended to
read as foll ows:

(1) The pollution liability insurance program trust account is
established in the custody of the state treasurer. Al funds
appropriated for this chapter and all premuns collected for
rei nsurance shall be deposited in the account. Expenditures fromthe
account shall be used exclusively for the purposes of this chapter
i ncludi ng paynent of costs of admnistering the pollution liability
i nsurance and underground storage tank community assi stance prograns.

(( The OUF bi-€ : ot FERt—Proce : ap 4388

REW-)) Expenditures for paynent of ((the—ecests—of—admnisteringthe

pregran)) adm nistrative and operating costs of the agency are subject
to the allotnment procedures under chapter 43.88 RCW and nmay be nade
only after appropriation by statute. No appropriation is required for
ot her expenditures fromthe account.
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(2) Each calendar quarter, the director shall report to the
i nsurance comm ssioner the | oss and surplus reserves required for the
cal endar quarter. The director shall notify the departnent of revenue
of this amount by the fifteenth day of each cal endar quarter

(3) Each calendar quarter the director shall determ ne the anount
of reserves necessary to fund commtnents nade to provide financia
assi stance under RCW 70.148.130 to the extent that the financial
assi stance reserves do not jeopardi ze the operations and liabilities of
the pollution liability insurance program The director shall notify
the departnent of revenue of this anount by the fifteenth day of each
cal endar quarter. The director nmay immediately establish an initia
financial assistance reserve of five mllion dollars from avail able
revenues. The director may not expend nore than fifteen mllion
dollars for the financial assistance program

(4) This section expires June 1, 2001.

~-- END ---
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