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SENATE BI LL 5121

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on
By Senator Hargrove

Read first tinme 01/13/1999. Referred to Conmmttee on Natural
Resources, Parks & Recreation

AN ACT Rel ating to the establishnment of a carbon storage program
creating a new section; and providing an expiration date.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. (1) Conpanies that generate carbon dioxide
em ssions or manufacture products that emt carbon dioxide are
pur chasi ng carbon credits from | andowners and from ot her conpanies in
order to provide carbon credits. Conpanies that are purchasing carbon
credits would benefit from a program to trade and to bank carbon

credits. Washi ngton state forests are one of the nobst effective
resources that can absorb carbon di oxi de fromthe atnosphere. Forests
provi de "carbon storage." Washi ngton contains the nost productive

forests in the world and both public and private |andowners could
benefit froma carbon storage tradi ng and banking program The state
shoul d manage forest lands in a manner to allow marketing of those
| ands for carbon storage credits wi thout negatively affecting the | ong-
termforest production of public and private | ands.

(2) The board of natural resources in cooperation wth the
departnent of ecology and the departnent of natural resources wll
eval uate other states’ and nations’ attenpts to establish carbon credit
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prograns and wi | | devel op, by Decenber 1, 1999, recommendati ons for the
next regul ar session of the Washington state |l egislature. The board of
nat ural resources shall review nmethods and scientific prograns that are
used to inplenent carbon storage prograns. The board of natural
resources wll analyze other progranms in the state of WAshi ngton that
could facilitate a carbon storage programand woul d guarantee a stabl e
carbon storage mnarket.

(3) The departnment of natural resources and the departnent of
community, trade, and econom c devel opment will jointly review carbon
storage progranms and carbon storage requirenents world-wi de and wll
prepare appropriate |legislative responses as recomendations to the
next regular session of the |egislature by Decenber 1, 1999.

(4) This section expires Decenber 31, 1999.

~-- END ---
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