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SENATE BI LL 5184

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By Senators Bauer, Loveland, Rossi and Rasnmussen; by request of
Gover nor Locke

Read first time 01/15/1999. Referred to Conmmttee on Ways & Means.

AN ACT Relating to state general obligation bonds and related
accounts; anendi ng RCW 43.99L. 010, 43.99L. 020, 43.99L. 030, 43.84.092,
and 43.84.092; adding a new chapter to Title 43 RCW providing an
effective date; providing an expiration date; and declaring an
enmer gency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

PART | - - NEW BOND AUTHORI ZATI ON 1999- 01 BUDGET

NEW SECTI ON. Sec. 1. For the purpose of providing funds to
finance the projects described and aut hori zed by the | egislature in the
capital and operating appropriation acts for the 1999-01 fiscal
bi ennium only, and all costs incidental thereto, the state finance
committee is authorized to i ssue general obligation bonds of the state

of Washington in the sumof one billion forty-nine mllion two hundred
fifty thousand dollars, or as much thereof as may be required, to
finance these projects and all costs incidental thereto. Bonds

authorized in this section may be sold at such price as the state
finance comrmittee shall determ ne. No bonds authorized in this section
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may be offered for sale without prior |egislative appropriation of the
net proceeds of the sale of the bonds.

NEW_ SECTI O\. Sec. 2. The proceeds from the sale of the bonds
authorized in section 1 of this act shall be deposited in the state
bui I di ng construction account created by RCW43.83.020. The proceeds
shall be transferred as foll ows:

(1) Nine hundred sixty-seven mllion seven hundred seventy-one
thousand dollars to remain in the state building construction account
created by RCW 43. 83. 020;

(2) Twenty-five mllion dollars to the outdoor recreation account
created by RCW 43. 99. 060.

(3) Twenty-five mllion dollars to the habitat conservation account
created by RCW 43. 98A. 020.

These proceeds shall be used exclusively for the purposes specified
in this section and for the paynent of expenses incurred in the
i ssuance and sal e of the bonds i ssued for the purposes of this section,
and shall be adm ni stered by the office of financial managenent subj ect
to | egislative appropriation.

NEW_ SECTI O\ Sec. 3. (1) The debt-limt general fund bond
retirement account shall be used for the paynent of the principal of
and interest on the bonds authorized in section 2 of this act.

(2) The state finance commttee shall, on or before June 30th of
each year, certify to the state treasurer the anount needed in the
ensuing twelve nonths to neet the bond retirement and interest
requi renents on the bonds authorized in section 2 of this act.

(3) On each date on which any interest or principal and interest
paynment is due on bonds issued for the purposes of section 1 of this
act the state treasurer shall w thdraw fromany general state revenues
received in the state treasury and deposit in the debt-limt general
fund bond retirenent account an anmount equal to the anount certified by
the state finance conmttee to be due on the paynent date.

NEW SECTION. Sec. 4. (1) Bonds issued under sections 1 through 3
of this act shall state that they are a general obligation of the state
of Washi ngton, shall pledge the full faith and credit of the state to
the paynent of the principal thereof and the interest thereon, and
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shall contain an unconditional promse to pay the principal and
interest as the sane shall becone due.

(2) The owner and hol der of each of the bonds or the trustee for
the owner and holder of any of the bonds may by mandanmus or ot her
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

NEWSECTION. Sec. 5. The legislature may provi de addi ti onal neans
for raising noneys for the paynent of the principal of and interest on
t he bonds authorized in section 1 of this act, and sections 2 and 3 of
this act shall not be deened to provide an exclusive nethod for the
payment .

NEW SECTION. Sec. 6. The bonds authorized in section 1 of this
act shall be a legal investnent for all state funds or funds under
state control and for all funds of any other public body.

PART |1 --NEW BOND AUTHORI ZATI ON FOR WASHI NGTON STATE UNI VERSI TY

NEW SECTI ON. Sec. 7. For the purpose of providing funds to
finance the Wshington State University Spokane Health Sciences
Bui | ding project described and authorized by the legislature in the
suppl enmental capital and operating appropriation acts for the 1997-99
fiscal biennium and all costs incidental thereto, the state finance
committee is authorized to i ssue general obligation bonds of the state
of Washington in the sumof thirty-seven mllion four hundred twenty-
five thousand dollars, or as nuch thereof as may be required, to
finance this project and all <costs incidental thereto. Bonds
authorized in this section may be sold at such price as the state
finance conmttee shall determ ne. No bonds authorized in this section
may be offered for sale without prior |egislative appropriation of the
net proceeds of the sale of bonds.

NEW_ SECTI O\. Sec. 8. The proceeds from the sale of the bonds
authorized in section 7 of this act shall be deposited in the state
bui | di ng construction account created by RCW43.83.020 and thirty-six
mllion three hundred thousand dollars shall be transferred to the
stat e hi gher education construction account created by RCW28B. 10. 851.
These proceeds shall be used exclusively for the purposes specified in

p. 3 SB 5184



A W DN P

©O© 00 N O O

10
11
12
13
14
15
16
17
18

19
20
21
22
23
24
25
26
27
28

29
30
31
32
33

this section and for the paynent of expenses incurred in the issuance
and sale of the bonds issued for the purposes of this section, and
shal | be adm ni stered by the office of financial managenent subject to
| egi sl ative appropriation.

NEW_ SECTI ON. Sec. 9. (1) The nondebt-limt reinbursable bond
retirement account shall be used for the paynent of the principal of
and interest on the bonds authorized in section 8 of this act.

(2) The state finance commttee shall, on or before June 30th of
each year, certify to the state treasurer the anmount needed in the
ensuing twelve nonths to neet the bond retirement and interest
requi renents on the bonds authorized in section 8 of this act.

(3) On each date on which any interest or principal and interest
paynment is due on bonds issued for the purposes of section 8 of this
act, the board of regents of Washington State University shall cause to
be paid out of WAshington State University nonappropriated | ocal funds
to the state treasurer for deposit into the nondebt-limt reinbursable
bond retirement account the anount conputed in subsection (2) of this
section for bonds issued for the purposes of section 8 of this act.

NEW SECTION.  Sec. 10. (1) Bonds issued under sections 7 through
9 of this act shall state that they are a general obligation of the
state of Washington, shall pledge the full faith and credit of the
state to the paynent of the principal thereof and the interest thereon,
and shall contain an unconditional promse to pay the principal and
interest as the sane shall becone due.

(2) The owner and hol der of each of the bonds or the trustee for
the owner and holder of any of the bonds may by nandanmus or ot her
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

NEW SECTI ON\. Sec. 11. The legislature may provide additiona
means for raising noneys for the paynent of the principal of and
i nterest on the bonds authorized in section 7 of this act, and sections
8 and 9 of this act shall not be deened to provide an excl usive net hod
for the paynent.
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NEW SECTION. Sec. 12. The bonds authorized in section 7 of this
act shall be a legal investnent for all state funds or funds under
state control and for all funds of any other public body.

NEW SECTI ON. Sec. 13. The bonds authorized for the purposes
identified in section 7 of this act are exenpt from the statutory
limtations of indebtedness under RCW 39. 42. 060.

PART |11 --NEW CONTI NGENT BOND AUTHORI ZATI ON
FOR PUBLI C SCHOOL CONSTRUCTI ON

NEW SECTI O\ Sec. 14. For the purpose of providing contingent
funds which are not to be sold except under certification by the
director of financial managenent to the state finance commttee that
revenues projected to be avail able for public school construction wll
be insufficient to cover current appropriations. |If these conditions
are net, these funds would be used to help finance the construction of
public schools projects described and authorized by the legislature in
the capital and operating appropriation acts for the 1999-01 fisca
bi enni um and all costs incidental thereto, the state fi nance conmttee
is authorized to issue general obligation bonds of the state of
Washington in the sumof up to forty-one mllion two hundred thirty-
five thousand dollars, or as nuch thereof as may be required, to
finance this project and all <costs incidental thereto. Bonds
authorized in this section may be sold at such price as the state
finance comm ttee shall determ ne. No bonds authorized in this section
may be offered for sale without prior |egislative appropriation of the
net proceeds of the sale of the bonds.

NEW SECTION. Sec. 15. The proceeds fromthe sale of the bonds
aut horized in section 14 of this act shall be deposited in the state
bui | di ng constructi on account created by RCW43.83.020 and up to forty
mllion dollars shall be transferred to the common school construction
account created by Article I X section 3 of the state Constitution
These proceeds shall be used exclusively for the purposes specified in
this section and for the paynent of expenses incurred in the issuance
and sale of the bonds issued for the purposes of this section, and
shal | be adm ni stered by the office of financial managenent subject to
| egi sl ative appropriation
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NEW_ SECTI ON. Sec. 16. (1) The debt-limt general fund bond
retirement account shall be used for the paynent of the principal of
and interest on the bonds authorized in section 15 of this act.

(2) The state finance commttee shall, on or before June 30th of
each year, certify to the state treasurer the anpbunt needed in the
ensuing twelve nonths to neet the bond retirement and interest
requi renents on the bonds authorized in section 15 of this act.

(3) On each date on which any interest or principal and interest
paynment is due on bonds issued for the purposes of section 15 of this
act the state treasurer shall wthdraw fromany general state revenues
received in the state treasury and deposit in the debt-limt general
fund bond retirenent account an anmount equal to the anount certified by
the state finance conmttee to be due on the paynent date.

NEW SECTION. Sec. 17. (1) Bonds issued under sections 14 through
16 of this act shall state that they are a general obligation of the
state of Washington, shall pledge the full faith and credit of the
state to the paynent of the principal thereof and the interest thereon,
and shall contain an unconditional promse to pay the principal and
interest as the sane shall becone due.

(2) The owner and hol der of each of the bonds or the trustee for
the owner and holder of any of the bonds may by mandanmus or ot her
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

NEW SECTI O\ Sec. 18. The legislature may provide additiona
means for raising noneys for the paynent of the principal of and
interest on the bonds authorized in section 14 of this act, and
sections 15 and 16 of this act shall not be deened to provide an
excl usive nethod for the paynent.

NEW SECTION. Sec. 19. The bonds authorized in section 14 of this
act shall be a legal investnent for all state funds or funds under
state control and for all funds of any other public body.

PART | V-- AMENDI NG 1997-99 BI ENNI UM BOND AUTHORI ZATI ON
AND | NTEREST EARNI NGS PROVI SI ONS OF THE
STATE HI GHER EDUCATI ON CONSTRUCTI ON° ACCOUNT
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Sec. 20. RCW 43.99L. 010 and 1997 ¢ 456 s 1 are each anended to
read as foll ows:

For the purpose of providing funds to finance the projects
described and authorized by the legislature in the capital and
oper ati ng appropriations acts for the 1997-99 fiscal bienniumonly, and
all costs incidental thereto, the state finance commttee is authorized
to i ssue general obligation bonds of the state of Washington in the sum

of ((nArnre-hundred-erghty-—ninemtH+on)) one billionthirty-four mllion

four hundred thirty-five thousand dollars, or as nuch t hereof as nay be

required, to finance these projects and all costs incidental thereto.
Bonds authorized in this section may be sold at such price as the state
finance conmttee shall determ ne. No bonds authorized in this section
may be offered for sale without prior |egislative appropriation of the
net proceeds of the sale of the bonds.

Sec. 21. RCW 43.99L. 020 and 1997 ¢ 456 s 2 are each anmended to
read as foll ows:

The proceeds from the sale of the bonds authorized in RCW
43.99L.010 shall be deposited in the state building construction
account created by RCW43. 83.020. The proceeds shall be transferred as
fol | ows:

(1) Nine hundred fifteen mllion dollars to remain in the state
bui | di ng construction account created by RCW 43. 83. 020;

(2) One mllion six hundred thousand dollars to the public safety
rei mbursabl e bond account; ((and))

(3) Forty-four mllion three hundred thousand doll ars to the higher
education construction account created by RCW 28B. 14D. 040.

These proceeds shall be used exclusively for the purposes specified
in this section and for the paynent of expenses incurred in the
i ssuance and sal e of the bonds i ssued for the purposes of this section,
and shall be adm ni stered by the office of financial managenent subj ect
to | egislative appropriation;

(4) Twenty mllion dollars to the outdoor recreation account
created by RCW 43. 99. 060; and

(5) Twenty-two mllion five hundred thousand dollars to the habitat
conservation account created by RCW 43. 98A. 020.

Sec. 22. RCW 43.99L. 030 and 1997 ¢ 456 s 3 are each anended to
read as foll ows:
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(1) The debt-limt general fund bond retirenent account shall be
used for the paynent of the principal of and interest on the bonds
authorized in RCW43.99L.020 (1), (3), and (4).

(2) The state finance commttee shall, on or before June 30th of
each year, certify to the state treasurer the anpbunt needed in the
ensuing twelve nonths to neet the bond retirenment and interest
requi renents on the bonds authorized in RCW 43.99L.020 (1), (3), and

(4).

(3) On each date on which any interest or principal and interest
paynment is due on bonds issued for the purpose of RCW 43.99L.020(1),
the state treasurer shall withdraw from any general state revenues
received in the state treasury and deposit in the debt-limt general
fund bond retirenent account an anmount equal to the anount certified by
the state finance commttee to be due on the paynent date.

Sec. 23. RCW43.84.092 and 1997 ¢ 218 s 5 are each anended to read
as follows:

(1) Al earnings of investnents of surplus balances in the state
treasury shall be deposited to the treasury inconme account, which
account is hereby established in the state treasury.

(2) The treasury i nconme account shall be utilized to pay or receive
funds associated with federal progranms as required by the federal cash
managenent inprovenment act of 1990. The treasury inconme account is
subject in all respects to chapter 43.88 RCW but no appropriation is
required for refunds or allocations of interest earnings required by
the cash managenent | nprovenent act. Refunds of interest to the
federal treasury required under the cash managenent i nprovenent act
fall under RCW 43.88.180 and shall not require appropriation. The
of fice of financial managenent shall determ ne the anounts due to or
fromthe federal governnent pursuant to the cash managenent i nprovenent
act. The office of financial managenment may direct transfers of funds
bet ween accounts as deened necessary to i npl enent the provisions of the
cash managenent inprovenent act, and this subsection. Ref unds or
all ocations shall occur prior to the distributions of earnings set
forth in subsection (4) of this section.

(3) Except for the provisions of RCW43. 84. 160, the treasury i ncone
account may be utilized for the paynent of purchased banki ng services
on behal f of treasury funds including, but not limted to, depository,
saf ekeepi ng, and di sbursenent functions for the state treasury and
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af fected state agencies. The treasury inconme account is subject in al
respects to chapter 43.88 RCW but no appropriation is required for
paynents to financial institutions. Paynments shall occur prior to
di stribution of earnings set forth in subsection (4) of this section.

(4) Monthly, the state treasurer shall distribute the earnings
credited to the treasury incone account. The state treasurer shal
credit the general fund with all the earnings credited to the treasury
i ncome account except:

(a) The following accounts and funds shall receive their
proportionate share of earnings based upon each account’s and fund' s
average daily balance for the period: The capitol building

construction account, the Cedar River channel construction and
operation account, the Central Washington University capital projects
account, the charitable, educat i onal , penal and reformatory
institutions account, the common school construction fund, the county
crimnal justice assistance account, the county sales and use tax
equal i zation account, the data processing building construction
account, the deferred conpensati on adm ni strative account, the deferred
conpensation principal account, the departnent of retirenent systens
expense account, the drinking water assistance account, the Eastern
Washi ngton University capital projects account, the education
construction fund, the energency reserve fund, the federal forest
revol ving account, the health services account, the public health
services account, the health system capacity account, the persona
health services account, the state higher education construction
account, the highway infrastructure account, the industrial insurance
prem um refund account, the judges’ retirement account, the judicial
retirement admnistrative account, the judicial retirement principal
account, the local |easehold excise tax account, the |ocal real estate
exci se tax account, the |local sales and use tax account, the nedical
aid account, the nobile honme park relocation fund, the nunicipal
crimnal justice assistance account, the municipal sales and use tax
equal i zation account, the natural resources deposit account, the
per petual surveillance and mai nt enance account, the public enpl oyees’
retirement system plan | account, the public enployees’ retirenent
system plan |l account, the Puyallup tribal settlenent account, the
resour ce managenent cost account, the site cl osure account, the speci al
wildlife account, the state enployees’ insurance account, the state
enpl oyees’ insurance reserve account, the state investnent board
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expense account, the state investnent board comm ngled trust fund
accounts, the supplenental pension account, the teachers’ retirenent
systemplan | account, the teachers’ retirenent systemplan Il account,
the transportation infrastructure account, the tuition recovery trust
fund, the University of Washi ngton bond retirenent fund, the University
of Washi ngton bui |l di ng account, the volunteer fire fighters’ relief and
pension principal account, the volunteer fire fighters’ relief and
pensi on adm nistrative account, the Washington judicial retirenent
system account, the Wshington |aw enforcenent officers’ and fire
fighters’ system plan | retirenent account, the Wshington |aw
enforcement officers’ and fire fighters’ system plan Il retirenent
account, the Washi ngton state patrol retirenent account, the Washi ngton
State University buil ding account, the Washi ngton State Uni versity bond
retirement fund, the water pollution control revolving fund, and the
Western Washington University capital projects account. Ear ni ngs
derived frominvesting bal ances of the agricultural permanent fund, the
normal school permanent fund, the permanent common school fund, the
scientific permanent fund, and the state university permanent fund
shall be allocated to their respective beneficiary accounts. Al
earnings to be distributed under this subsection (4)(a) shall first be
reduced by the allocation to the state treasurer’s service fund
pursuant to RCW 43. 08. 190.

(b) The follow ng accounts and funds shall receive eighty percent
of their proportionate share of earnings based upon each account’s or
fund’s average daily bal ance for the period: The aeronautics account,
the aircraft search and rescue account, the central Puget Sound public
transportation account, the city hardship assistance account, the
county arterial preservation account, the departnment of |[|icensing
servi ces account, the econom c devel opnent account, the essential rai
assi stance account, the essential rail banking account, the ferry bond
retirement fund, the gasohol exenption holding account, the grade
crossing protective fund, the high capacity transportation account, the
hi ghway bond retirement fund, the highway construction stabilization
account, the highway safety account, the marine operating fund, the
motor vehicle fund, the notorcycle safety education account, the
pi | ot age account, the public transportation systens account, the Puget
Sound capital construction account, the Puget Sound ferry operations
account, the recreational vehicle account, the rural arterial trust
account, the safety and education account, the small city account, the
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special category C account, the state patrol highway account, the
transfer relief account, the transportation capital facilities account,
the transportation equipnent fund, the transportation fund, the
transportation i nprovenent account, the transportation revolving | oan
account, and the urban arterial trust account.

(5 In conformance with Article |1, section 37 of the state
Constitution, no treasury accounts or funds shall be all ocated earnings
W thout the specific affirmative directive of this section.

Sec. 24. RCW43.84.092 and 1998 ¢ 341 s 708 are each anended to
read as foll ows:

(1) Al earnings of investnents of surplus balances in the state
treasury shall be deposited to the treasury inconme account, which
account is hereby established in the state treasury.

(2) The treasury inconme account shall be utilized to pay or receive
funds associated with federal prograns as required by the federal cash
managenent inprovenment act of 1990. The treasury income account is
subject in all respects to chapter 43.88 RCW but no appropriation is
required for refunds or allocations of interest earnings required by
the cash managenent | nprovenent act. Refunds of interest to the
federal treasury required under the cash managenent i nprovenent act
fall under RCW 43.88.180 and shall not require appropriation. The
of fice of financial managenent shall determ ne the anounts due to or
fromthe federal governnent pursuant to the cash managenent i nprovenent
act. The office of financial managenment may direct transfers of funds
bet ween accounts as deened necessary to i npl enent the provisions of the
cash managenent inprovenent act, and this subsection. Ref unds or
all ocations shall occur prior to the distributions of earnings set
forth in subsection (4) of this section.

(3) Except for the provisions of RCW43. 84. 160, the treasury i ncone
account may be utilized for the paynent of purchased banki ng services
on behal f of treasury funds including, but not limted to, depository,
saf ekeepi ng, and disbursenent functions for the state treasury and
af fected state agencies. The treasury incone account is subject in al
respects to chapter 43.88 RCW but no appropriation is required for
paynents to financial institutions. Paynments shall occur prior to
di stribution of earnings set forth in subsection (4) of this section.

(4) Monthly, the state treasurer shall distribute the earnings
credited to the treasury incone account. The state treasurer shal
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credit the general fund with all the earnings credited to the treasury
i ncome account except:

(a) The following accounts and funds shall receive their
proportionate share of earnings based upon each account’s and fund' s
average daily balance for the period: The capitol building

construction account, the Cedar River channel construction and
operation account, the Central Washington University capital projects
account, the charitable, educat i onal , penal and reformatory
institutions account, the common school construction fund, the county
crimnal justice assistance account, the county sales and use tax
equal i zation account, the data processing building construction
account, the deferred conpensati on adm ni strative account, the deferred
conpensation principal account, the departnent of retirenent systens
expense account, the drinking water assistance account, the Eastern
Washi ngton University capital projects account, the education
construction fund, the energency reserve fund, the federal forest
revol ving account, the health services account, the public health
services account, the health system capacity account, the persona
health services account, the state higher education construction

account, the highway infrastructure account, the industrial insurance
prem um refund account, the judges’ retirement account, the judicial
retirement admnistrative account, the judicial retirement principal
account, the local |easehold excise tax account, the |ocal real estate
exci se tax account, the local sales and use tax account, the nedical
aid account, the nobile home park relocation fund, the nunicipal
crimnal justice assistance account, the municipal sales and use tax
equal i zati on account, the natural resources deposit account, the
per petual surveillance and mai nt enance account, the public enpl oyees’
retirement system plan | account, the public enployees’ retirenent
system plan |1 account, the Puyallup tribal settlenent account, the
resour ce managenent cost account, the site closure account, the speci al
wildlife account, the state enployees’ insurance account, the state
enpl oyees’ insurance reserve account, the state investnent board
expense account, the state investnent board comm ngled trust fund
accounts, the suppl enental pension account, the teachers’ retirenent
systemplan | account, the teachers’ retirenent systemconbi ned plan Il
and plan Il account, the transportation infrastructure account, the
tuition recovery trust fund, the University of Wshington bond
retirement fund, the University of Wshington building account, the

SB 5184 p. 12



© 00 N O Ol WDN P

W W W W W W WwWwwWwMNDNDNMDNDNMNDNMDDNMNMNDNMDNMNMNMNMDNEPRPPRPERPRPRPPRPERPRRERPPRPRE
0O N Ol A WNPEFP O OOWwuNO O P WNEPEOOOOWLwNO O P~ owDNDEe. o

volunteer fire fighters’ relief and pension principal account, the
volunteer fire fighters’ relief and pension adm ni strative account, the
Washington judicial retirement system account, the Wshington |aw
enforcement officers’ and fire fighters’ system plan | retirenent
account, the Washington |aw enforcenent officers’ and fire fighters
system plan Il retirenent account, the Washington school enployees
retirement system conbined plan Il and |1l account, the Washi ngton
state patrol retirenent account, the Washington State University
bui | di ng account, the Washi ngton State University bond retirenent fund,
the water pollution control revolving fund, and the Western Washi ngt on
University capital projects account. Earnings derived frominvesting
bal ances of the agricultural permanent fund, the normal school
permanent fund, the permanent common school fund, the scientific
permanent fund, and the state university permanent fund shall be
allocated to their respective beneficiary accounts. All earnings to be
di stributed under this subsection (4)(a) shall first be reduced by the
allocation to the state treasurer’s service fund pursuant to RCW
43. 08. 190.

(b) The follow ng accounts and funds shall receive eighty percent
of their proportionate share of earnings based upon each account’s or
fund’s average daily bal ance for the period: The aeronautics account,
the aircraft search and rescue account, the central Puget Sound public
transportation account, the city hardship assistance account, the
county arterial preservation account, the departnment of |I|icensing
servi ces account, the econonm c devel opnent account, the essential rai
assi stance account, the essential rail banking account, the ferry bond
retirement fund, the gasohol exenption holding account, the grade
crossing protective fund, the high capacity transportation account, the
hi ghway bond retirement fund, the highway construction stabilization
account, the highway safety account, the marine operating fund, the
motor vehicle fund, the notorcycle safety education account, the
pi | ot age account, the public transportation systens account, the Puget
Sound capital construction account, the Puget Sound ferry operations
account, the recreational vehicle account, the rural arterial trust
account, the safety and education account, the small city account, the
special category C account, the state patrol highway account, the
transfer relief account, the transportation capital facilities account,
the transportation equipnent fund, the transportation fund, the
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transportation i nprovenent account, the transportation revolving | oan
account, and the urban arterial trust account.

(5 In conformance with Article 11, section 37 of the state
Constitution, no treasury accounts or funds shall be all ocated earnings
W thout the specific affirmative directive of this section.

PART V- - OTHER

NEW SECTI O\ Sec. 25. |f any provision of this act or its
application to any person or circunstance is held invalid, the
remai nder of the act or the application of the provision to other
persons or circunstances is not affected.

NEW SECTION. Sec. 26. Part headings used in this act are not any
part of the | aw

NEW SECTION. Sec. 27. Sections 1 through 19 of this act shall
constitute a new chapter in Title 43 RCW

NEWSECTI ON. Sec. 28. Section 23 of this act expires Septenber 1,
2000.

NEW SECTION. Sec. 29. (1) Section 24 of this act takes effect
Septenber 1, 2000.

(2) Sections 1 through 24 of this act are necessary for the
i mredi ate preservation of the public peace, health, or safety, or
support of the state governnment and its existing public institutions,
and take effect imredi ately.

~-- END ---
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