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S-1006. 1

SUBSTI TUTE SENATE BI LL 5495

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By Senate Commttee on Ways & Means (originally sponsored by Senators
Snyder and Zarelli)

Read first tine 02/16/1999.

AN ACT Relating to regular property tax |levies; and anmendi ng RCW
84. 55. 015.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWB84.55.015 and 1979 ex.s. ¢ 218 s 4 are each anended to
read as foll ows:

If a taxing district has not |evied ((+A—thethree—rost—recent
years)) since 1985 and elects to restore a regular property tax |evy
subject to applicable statutory limtations then such first restored
| evy shall be set so that the regular property tax payable shall not
exceed t he amount whi ch ( (eould-havebeentawfuytevied+n21973)) was
| ast | evied, plus an additional dollar amount cal cul ated by nul ti plying
the increase in assessed value in the district since ((3943)) the | ast
levy resulting from new construction and inprovenents to property by
the property tax rate which is proposed to be restored, or the maxi mum
anmount which could be lawfully levied in the year such a restored | evy
IS proposed.
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