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SENATE BI LL 5567

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on
By Senators Hal e and Snyder

Read first time 01/28/1999. Referred to Committee on State & Loca
Gover nnent .

AN ACT Relating to federal paynents used to reduce the outstanding
debt of school districts within counties; and adding a new section to
chapter 36.01 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 36.01 RCW
to read as foll ows:

The county legislative authority of any county that receives
paynment in |lieu of taxes and paynent equal to tax funds fromthe United
States departnent of energy under section 168 of the federal atomc
energy act of 1954 and nucl ear waste policy act of 1982 and that has an
agreed settlenent or a joint stipulation dated before January 1, 1998,
whi ch agreed settlenent or joint stipulation includes funds designated
for state schools, may direct the county treasurer to distribute those
desi gnat ed funds to reduce t he outstandi ng debt of the school districts
within the county. Any such funds shall be divided anong the schoo
districts based upon the sanme percentages that each district’s current
assessed valuation is of the total assessed value for all eligible
school districts if the district has outstanding debt that equals or
exceeds the anmount of its distribution. |[If the district does not have
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out st andi ng debt that equal s or exceeds the anobunt of its distribution,
any anount above the outstanding debt shall be reallocated to the
remaining eligible districts. Any funds received before January 1,
1999, shall be distributed using the percentages cal cul ated for 1998.
The county treasurer shall apply the funds to any outstandi ng debt
obligation selected by the respective school districts.

~-- END ---
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