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SENATE BI LL 5676

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By Senators Shin, Prentice, Wnsley and Franklin; by request of Housing
Fi nance Comm ssi on

Read first time 02/02/1999. Referred to Conrm ttee on Comerce, Trade,
Housing & Financial Institutions.

AN ACT Relating to private activity bond allocation ceilings; and
anmendi ng RCW 39. 86. 120.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW39.86.120 and 1990 ¢ 50 s 1 are each anmended to read
as follows:

(1) Except as provided in subsections (2) and (4) of this section,
the initial allocation of the state ceiling shall be for each year as
fol | ows:
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BOND USE 2000 and
CATEGORY THEREAFTER
Housi ng 35%

St udent Loans 15%
Public Utility 10%
Smal | 1 ssue/ Exenpt Facilities 35%
Remai nder and Redevel opnent 5%

(2) Initial allocations may be nodified by the agency only to
reflect an issuer’s carryforward anount. Any reduction of the initial
allocation shall be added to the remainder and be available for
al l ocation or reallocation.

(3) The remainder shall be allocated by the agency anong one or
nore issuers from any bond use category with regard to the criteria
specified in RCW 39. 86. 130.

(4) Should any bond use category no | onger be subject to the state
ceiling due to federal or state provisions of |aw, the agency shal
divide the amount of that initial allocation anong the renaining
categories as necessary or appropriate with regard to the criteria
specified in RCW 39. 86. 130.

(5 (a) Prior to Septenber 1 of each cal endar year, any avail able
portion of an initial allocation may be allocated or reallocated only
to an issuer wthin the sanme bond use category, except that the
remai nder category, or portions thereof, may be allocated at any tine
to any bond use category.

(b) Beginning Septenber 1 of each cal endar year, the agency may
all ocate or reallocate any avail able portion of the state ceiling to
any bond use category with regard to the criteria specified in RCW
39. 86. 130.

~-- END ---
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