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ENGROSSED SENATE BI LL 5720

St ate of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By Senators Shin, Sheahan, Kohl-Wlles, Finkbeiner, Prentice, Horn
T. Sheldon, Kline, Jacobsen, Wst and Cke

Read first tine 02/04/1999. Referred to Commttee on H gher Educati on.

AN ACT Relating to real estate research; anmendi ng RCW 43. 79A. 040;
addi ng new sections to chapter 18.85 RCW providing an effective date;
and providing expiration dates.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 18.85 RCW
to read as foll ows:

(1) Afee of ten dollars is created and shall be assessed on each
real estate broker, associate broker, and salesperson originally
licensed after COctober 1, 1999, and upon each renewal of a license with
an expiration date after October 1, 1999, including renewals of
i nactive |icenses.

(2) This section expires Septenber 30, 2005.

NEW SECTION. Sec. 2. A new section is added to chapter 18.85 RCW
to read as foll ows:

(1) The Washington real estate research account is created in the
custody of the state treasurer. Al receipts from the fee under
section 1 of this act shall be deposited into the account.
Expendi tures fromthe account may be nmade only upon the authorization
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of the director of the departnent of licensing, or a duly authorized
representative of the director, and may be used only to support a real
estate research center in Washi ngton state. The account is subject to
al | ot ment procedures under chapter 43.88 RCW but no appropriationis
required for expenditures.

(2) This section expires Septenber 30, 2005.

NEW SECTION. Sec. 3. A new section is added to chapter 18.85 RCW
to read as foll ows:

(1) The purpose of a real estate research center in \Washington
state is to provide credible research, value-added information
education services, and project-oriented research to real estate
licensees, real estate consuners, real estate service providers,
institutional custoners, public agencies, and comruniti es i n WAshi ngt on
state and the Pacific Northwest region. The center may:

(a) Conduct studies and research on affordable housing and
strategies to neet the affordabl e housing needs of the state;

(b) Conduct studies in all areas directly or indirectly related to
real estate and urban or rural economcs and economcally isolated
comuni ti es;

(c) Dissemnate findings and results of real estate research
conducted at or by the center or elsewhere, using a variety of
di ssem nati on nedi a;

(d) Supply research results and educational expertise to the
Washi ngton state real estate conmssion to support its regulatory
functions, as requested;

(e) Prepare information of interest to real estate consuners and
make the information avail able to the general public, universities, or
col | eges, and appropriate state agenci es;

(f) Encourage econom c grow h and devel opnment within the state of
Washi ngt on;

(g) Support the professional devel opnment and conti nui ng educati on
of real estate licensees in Washington;

(h) Study and reconmend changes in state statutes relating to real
estate; and

(1) Publish, within three nonths of the conclusion of each fiscal
year, a report that includes both a content review and a summary
financial reporting of the public funds expended by the center.
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(2) The director shall establish a menorandumof understanding with
an institution of higher learning that establishes a real estate
research center for the purposes under subsection (1) of this section.

(3) This section expires Septenber 30, 2005.

Sec. 4. RCW43. 79A. 040 and 1998 ¢ 268 s 1 are each anended to read
as follows:

(1) Money inthe treasurer’s trust fund may be deposited, invested,
and reinvested by the state treasurer in accordance with RCW43. 84. 080
in the sanme manner and to the sanme extent as if the noney were in the
state treasury.

(2) Al incone received frominvestnent of the treasurer’s trust
fund shall be set aside in an account in the treasury trust fund to be
known as the investnent inconme account.

(3) The investnment income account nay be utilized for the paynent
of purchased banking services on behalf of treasurer’s trust funds
i ncl udi ng, but not Ilimted to, depository, saf ekeepi ng, and
di sbursenent functions for the state treasurer or affected state
agencies. The investnent incone account is subject in all respects to
chapter 43.88 RCW but no appropriation is required for paynents to
financial institutions. Paynents shall occur prior to distribution of
earnings set forth in subsection (4) of this section.

(4)(a) Monthly, the state treasurer shall distribute the earnings
credited to the investnent inconme account to the state general fund
except under (b) and (c) of this subsection.

(b) The following accounts and funds shall receive their
proportionate share of earnings based upon each account’s or fund' s
average daily balance for the period: The Washi ngton advanced col | ege
tuition paynent program account, the agricultural local fund, the
Aneri can I ndian scholarship endowrent fund, the Washi ngton
i nternati onal exchange schol arshi p endownent fund, the energy account,
the fair fund, the gane farmalternative account, the grain inspection
revolving fund, the rural rehabilitation account, the stadium and
exhi bition center account, the youth athletic facility grant account,
the self-insurance revolving fund, the sulfur dioxide abatenent
account, ((and)) the children’s trust fund, and the WAshington rea

estate research account. However, the earnings to be distributed shal
first be reduced by the allocation to the state treasurer’s service
fund pursuant to RCW 43. 08. 190.

p. 3 ESB 5720



© 00 N O Ol WDN P

[
o

11
12

13

(c) The follow ng accounts and funds shall receive eighty percent
of their proportionate share of earnings based upon each account’s or
fund’ s average daily balance for the period: The advanced right of way
revolving fund, the advanced environnental mtigation revolving
account, the federal narcotics asset forfeitures account, the high
occupancy vehicle account, the local rail service assistance account,
and the m scel | aneous transportation prograns account.

(5 In conformance with Article |1, section 37 of the state
Constitution, no trust accounts or funds shall be allocated earnings
W thout the specific affirmative directive of this section.

NEW SECTION. Sec. 5. Section 4 of this act expires Septenber 30,
2005.

NEW SECTION. Sec. 6. This act takes effect COctober 1, 1999.

~-- END ---
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