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SENATE BI LL 5746

State of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on
By Senators Wjahn and Rasnussen

Read first time 02/05/1999. Referred to Conmmttee on Ways & Means.

AN ACT Relating to the exenption for new and rehabilitated
multiple-unit dwellings in urban centers; and anmendi ng RCW 84. 14. 020.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW84.14.020 and 1995 ¢ 375 s 5 are each anended to read
as follows:

(1) The value of new housing construction, conversion, and
rehabilitation inprovenents qualifying under this chapter is exenpt
fromad val orem property taxation, for ten successive years begi nni ng
January 1 of the year immedi ately foll owi ng the cal endar year ((after))
of issuance of the certificate of tax exenption eligibility. However,
t he exenpti on does not include the value of | and or nonhousi ng-rel ated
i nprovenents not qualifying under this chapter.

(2) In the case of rehabilitation of existing buildings, the
exenption does not include the value of inprovenents constructed prior
to the subm ssion of the application required under this chapter. The
incentive provided by this chapter is in addition to any other
incentives, tax credits, grants, or other incentives provided by |aw

(3) This chapter does not apply to increases in assessed val uation
made by t he assessor on nonqualifying portions of buil ding and val ue of

p. 1 SB 5746



A W DN P

land nor to increases nmade by |awful order of

equal i zati on, the departnent of revenue, or a county,

a county board

property throughout the county or specific area of the county

achieve the uniformty of assessnent or appraisal

~-- END ---
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