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SENATE BI LL 6633

State of WAshi ngt on 56th Legislature 2000 Regul ar Sessi on
By Senators MCaslin and Wnsl ey

Read first time 01/21/2000. Referred to Comm ttee on Comerce, Trade,
Housing & Financial Institutions.

AN ACT Relating to reconveying nortgages and deeds of trust; and
amendi ng RCW 61. 16. 020, 61.16.030, and 61.24.110.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW61.16.020 and 1995 ¢ 62 s 14 are each anended to read
as follows:

Whenever the anmobunt due on any nortgage is paid, the nortgagee or
the nortgagee’s legal representatives or assigns shall, ((at—the
regquest—of—any—persoen—tnterested+n—theproperty—roertgaged)) wthin
sixty days, execute an instrunment in witing referring to the nortgage
by the volune and page of the record or otherwise sufficiently
describing it and acknow edgi ng satisfaction in full thereof. ((Satd))
The instrunent shall be duly acknow edged, and ((upen—+eguest)) shal
be recorded in the county wherein the nortgaged property is situated.
Every instrunent of witing ((heretoefore)) recorded before the
effective date of this act and purporting to be a satisfaction of
nort gage, which sufficiently describes the nortgage which it purports
to satisfy so that the sane may be readily identified, and which has
been duly acknow edged before an officer authorized by |law to take
acknow edgnents or oaths, is hereby declared legal and valid, and a
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certified copy of the record thereof is hereby constituted prima facie
evi dence of such satisfaction.

Sec. 2. RCW61.16.030 and 1999 ¢ 233 s 8 are each anended to read
as follows:

I f the nortgagee fails to acknowl edge sati sfaction of the nortgage
as provided in RCW61. 16. 020 si xty days fromthe date ((ef—suech+eguest
er—dermand)) paid, the nortgagee shall forfeit and pay to the nortgagor
damages and a reasonable attorneys’ fee, to be recovered in any court
havi ng conpetent jurisdiction, and ((satd)) the court, when convinced
that ((said)) the nortgage has been fully satisfied, shall issue an
order in witing, directing the auditor to immedi ately record the
order.

Sec. 3. RCWG61.24.110 and 1998 ¢ 295 s 13 are each anended to read
as follows:

The trustee shall reconvey all or any part of the property
encunbered by the deed of trust to the person entitled thereto ((en
wHtten—request—of—the—benefHetary;—or—upen)) wthin sixty days of
satisfaction of the obligation secured ((anrd—witten—reguest—For

by—the—bene aFy—o he person enti ed—t-hereto)).

The reconveyance shall be recorded in the county where the property is
| ocat ed.
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