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SENATE BI LL 6671

State of WAshi ngt on 56th Legislature 2000 Regul ar Sessi on

By Senators Jacobsen, Wnsley, Bauer, MAuliffe, Kl ine, Eide, oings,
Rasnussen and Kohl - Wl | es

Read first time 01/21/2000. Referred to Commttee on Ways & Means.

AN ACT Relating to retirenment benefits; and anendi ng RCW41. 32. 4986
and 41.40.191.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWA41.32.4986 and 1999 ¢ 362 s 1 are each anended to read
as follows:

A menber may make the irrevocable election under this section no
|ater than six nonths after attaining thirty years of service. The
el ection shall becone effective at the begi nning of the cal endar nonth
foll ow ng departnment receipt of enployee notification.

(1) The sumof both the nmenber contributions nmade ((fer—periods—of

serviee—after—theeffeetive—date—of theelectionplus—seven—and—oene—
half—perecent—+nterest)) after the thirtieth year of service plus all

interest credited after the thirtieth year of service on all of the
nenber’s contributions shall be paid to the nenber at retirenent
without a reduction in the nenber’s nonthly retirenent benefit as
determ ned under RCW 41. 32. 498.

(2) Upon retirenent, the nenber’s benefit shall be cal cul at ed usi ng
only the earnabl e conpensation credited prior to the effective date of
the nenber’s election. Calculation of the nenber’s average earnable
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conpensation shall include eligible cash outs of annual | eave based on
the menber’ s salary and | eave accunul ations at the tine of retirenent,
except that the anmount of a nenber’s average earnable conpensation
cannot be higher than if the nenber had not taken advantage of the
el ection offered under this section.

(3) Menbers who have already earned thirty years of service credit
prior to July 25, 1999, may participate in the election by notifying
the departnent in witing of their intention by Decenber 31, 1999.

The departnent shall continue to collect enployer contributions as
required in RCW41. 45. 060.

Sec. 2. RCWA41.40.191 and 1999 ¢ 362 s 2 are each anended to read
as follows:

A menber may make the irrevocable election under this section no
|ater than six nonths after attaining thirty years of service. The
el ection shall becone effective at the begi nning of the cal endar nonth
foll ow ng departnment receipt of enployee notification.

(1) The sumof both the nmenber contri butions made ((fer—periods—of

serviee—after—the—effecttvedate—of the—eleet+onplus—sevenr—and—one—
half—perecent—+nterest)) after the thirtieth year of service plus all

interest credited after the thirtieth year of service on all of the
nenber’s contributions shall be paid to the nmenber at retirenment
wi thout a reduction in the nenber’s nonthly retirenment benefit as
determ ned under RCW 41. 40. 185.

(2) Upon retirenent, the nenber’s benefit shall be cal cul ated using
only the conpensation earnable credited prior to the effective date of
the nmenber’s el ection. Cal cul ation of the menber’s average final
conpensation shall include eligible cash outs of sick and annual | eave
based on the nenber’s salary and |eave accunulations at the tine of
retirement, except that the amount of a nenber’s average final
conpensation cannot be higher than if the nenber had not taken
advantage of the election offered under this section.

(3) Menbers who have already earned thirty years of service credit
prior to July 25, 1999, mamy participate in the election by notifying
the departnent in witing of their intention by Decenber 31, 1999.

The departnent shall continue to collect enployer contributions as
required in RCW41. 45. 060.
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