©O© 00 N O O

10
11
12
13
14
15
16
17
18

S-4039.1

SENATE BI LL 6748

State of WAshi ngt on 56th Legislature 2000 Regul ar Sessi on
By Senators Sellar, Patterson, MCaslin and T. Shel don

Read first time 01/ 26/ 2000. Referred to Committee on State & Loca
Gover nnent .

AN ACT Relating to increasing a city or town debt limt for
purposes of financing capital facilities associated with economc
devel opment ; anendi ng RCW 39. 36. 020; and decl ari ng an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW39.36.020 and 1994 ¢ 277 s 1 are each anended to read
as follows:

(1) Except as otherw se expressly provided by | aw or in subsections
(2), (3) and (4) of this section, no taxing district shall for any
purpose becone indebted in any manner to an anount exceeding
t hree-ei ght hs of one percent of the value of the taxable property in
such taxing district wthout the assent of three-fifths of the voters
therein voting at an election to be held for that purpose, nor in cases
requiring such assent shall the total indebtedness incurred at any tine
exceed one and one-fourth percent on the value of the taxable property
t herei n.

(2)(a)(i) Public hospital districts arelimted to an i ndebtedness
anount not exceeding three-fourths of one percent of the value of the
t axabl e property in such public hospital districts w thout the assent
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of three-fifths of the voters therein voting at an election held for
t hat purpose.

(1i) Counties, cities, and towns are |imted to an indebtedness
anount not exceeding one and one-half percent of the value of the
t axabl e property in such counties, cities, or tows w thout the assent
of three-fifths of the voters therein voting at an election held for
t hat purpose.

(b) In cases requiring such assent counties, cities, towns, and
public hospital districts are limted to a total indebtedness of two
and one-half percent of the value of the taxable property therein.
However, any county that has assuned the rights, powers, functions, and
obligations of a netropolitan nmunicipal corporation under chapter 36.56
RCW nay beconme indebted to a larger anount for its authorized
metropolitan functions, as provided under chapter 35.58 RCW but not
exceedi ng an additional three-fourths of one percent of the value of
the taxable property in the county without the assent of three-fifths
of the voters therein voting at an election held for that purpose, and
i n cases requiring such assent not exceedi ng an additional two and one-
hal f percent of the value of the taxable property in the county.

(3) School districts are limted to an indebtedness anount not
exceeding three-eighths of one percent of the value of the taxable
property in such district without the assent of three-fifths of the
voters therein voting at an election held for that purpose. |In cases
requiring such assent school districts are limted to a total
i ndebt edness of two and one-half percent of the value of the taxable
property therein.

(4) No part of the indebtedness allowed in this chapter shall be
incurred for any purpose other than strictly county, city, town, school
district, township, port district, netropolitan park district, or other
muni ci pal purposes: PROVIDED, That a city or town, with such assent,
may becone indebted to a | arger anobunt, but not exceeding two and one-
hal f percent additional, determ ned as herein provided, for supplying
such city or towmm with water, artificial light, and sewers, when the
wor ks for supplying such water, light, and sewers shall be owned and
controlled by the city or town; and a city or town, with such assent,
may becone indebted to a | arger anount, but not exceeding two and one-
hal f percent additional for acquiring or devel opi ng open space ((and)) .,
park facilities, and capital facilities associated wth econonic
devel opnent : PROVI DED FURTHER, That any school district my becone
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i ndebted to a | arger anount but not exceedi ng two and one-hal f percent
addi tional for capital outlays.

(5) Such indebtedness nay be authorized in any total anobunt in one
or nore propositions and the anount of such authorization nmay exceed
t he anount of i ndebtedness which could then lawfully be incurred. Such
i ndebt edness may be incurred in one or nore series of bonds fromtine
to time out of such authorization but at no tinme shall the tota
general indebtedness of any taxing district exceed the above
limtation.

The term "val ue of the taxable property" as used in this section
shal | have the neaning set forth in RCW 39. 36. 015.

NEW SECTI ON. Sec. 2. This act is necessary for the imedi ate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
i mredi atel y.

~-- END ---
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