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SUBSTI TUTE SENATE BI LL 6845

State of WAshi ngt on 56th Legislature 2000 1st Special Session

By Senate Commttee on Ways & Means (originally sponsored by Senators
Lovel and and Snyder)

Read first tinme 03/10/2000.

AN ACT Relating to the energency reserve fund; anending RCW
43. 135. 045; and decl ari ng an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.135.045 and 1994 ¢ 2 s 3 are each anmended to read
as follows:

(1) The energency reserve fund is established in the state
treasury. During each fiscal year, the state treasurer shall deposit
in the enmergency reserve fund all general fund--state revenues in
excess of the state expenditure limt for that fiscal year. Deposits
shal |l be made at the end of each fiscal quarter based on projections of
state revenues and the state expenditure limt. The treasurer shal
make transfers between these accounts as necessary to reconcile actual

annual revenues and the expenditure limt for fiscal vyear 1999 and

t hereafter.

(2) The legislature may appropriate noneys from the energency
reserve fund only with approval of at |east two-thirds of the nenbers
of each house of the legislature, and then only if the appropriation
does not cause total expenditures to exceed the state expenditure [imt
under this chapter
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(3) The energency reserve fund balance shall not exceed five
percent of ((btenntal)) annual general fund--state revenues as
projected by the official state revenue forecast. Any bal ance in
excess of five percent shall be transferred on a quarterly basis by the
State treasurer to the education construction fund hereby created in
the treasury.

(4)(a) Funds may be appropriated from the education construction
fund exclusively for common school construction or higher education
construction.

(b) Funds nmay be appropriated for any other purpose only if
approved by a two-thirds vote of each house of the legislature and if
approved by a vote of the people at the next general election. An
appropriation approved by the peopl e under this subsection shall result
in an adjustnent to the state expenditure Iimt only for the fisca
period for which the appropriation is nmade and shall not affect any
subsequent fiscal period.

NEW SECTI ON. Sec. 2. This act is necessary for the imedi ate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
i mredi atel y.

~-- END ---
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