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SUBSTI TUTE SENATE BI LL 5746

Passed Legislature - 1999 Regul ar Session
St ate of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By Senate Commttee on WAays & Means (originally sponsored by Senators
Wbj ahn and Rasnussen)

Read first tine 02/ 26/1999.

AN ACT Relating to the exenption for new and rehabilitated
mul tiple-unit dwellings in urban centers; and anendi ng RCW 84. 14. 020
and 84. 14. 050.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW84.14.020 and 1995 ¢ 375 s 5 are each anended to read
as follows:

(1) The value of new housing construction, conversion, and
rehabilitation inprovenments qualifying under this chapter is exenpt
fromad val orem property taxation, for ten successive years begi nni ng
January 1 of the year imedi ately foll owi ng the cal endar year ((after))
of issuance of the certificate of tax exenption eligibility. However,
t he exenption does not include the value of | and or nonhousi ng-rel ated
i nprovenents not qualifying under this chapter.

(2) In the case of rehabilitation of existing buildings, the
exenption does not include the value of inprovenents constructed prior
to the subm ssion of the application required under this chapter. The
incentive provided by this chapter is in addition to any other
incentives, tax credits, grants, or other incentives provided by |aw
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(3) This chapter does not apply to increases in assessed val uation
made by t he assessor on nonqualifying portions of buil ding and val ue of
land nor to increases nmade by lawful order of a county board of
equal i zati on, the departnent of revenue, or a county, to a class of
property throughout the county or specific area of the county to
achieve the uniformty of assessnent or appraisal required by |aw

Sec. 2. RCWB84.14.050 and 1997 c 429 s 43 are each anended to read
as foll ows:

An owner of property seeking tax incentives under this chapter nust
conplete the foll ow ng procedures:

(1) In the case of rehabilitation or where denolition or new
construction is required, the owner shall secure from the governing
authority or duly authorized agent, before comencenent of
rehabilitation inprovenents or new construction, verification of
property nonconpliance with applicable building and housi ng codes;

(2) I'n the case of new and rehabilitated nmultifam |y housing, the
owner shall apply to the city on forns adopted by the governing
authority. The application nust contain the follow ng:

(a) Information setting forth the grounds supporting the requested
exenption including information indicated on the application formor in
t he gui del i nes;

(b) A description of the project and site plan, including the floor
plan of units and other information requested;

(c) A statenent that the applicant is aware of the potential tax
l[iability involved when the property ceases to be eligible for the
i ncentive provided under this chapter;

(3) The applicant nust verify the application by oath or
affirmati on; and

(4) The application nust be ((made—on—or—beforeApril—1—of—each

year—and—must—be)) acconpanied by the application fee, if any,
requi red under RCW 84. 14.080. The governing authority may permt the

applicant to revise an application before final action by the governing
authority.
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Approved by the Governor April 28, 1999.
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