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SUBSTI TUTE SENATE BI LL 6063

Passed Legislature - 1999 Regul ar Session
St ate of WAshi ngt on 56th Legislature 1999 Regul ar Sessi on

By Senate Commttee on WAays & Means (originally sponsored by Senators
Lovel and, West, Snyder and Cke)

Read first tinme 03/08/99.

AN ACT Relating to the authority of the state investnment board to
i nvest and reinvest noneys in the energency reserve fund; addi ng a new
section to chapter 43.135 RCW adding a new section to chapter 43.33A
RCW providing an effective date; and declaring an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEWSECTION. Sec. 1. A newsectionis added to chapter 43.135 RCW
to read as foll ows:

(1) The state investnent board has the full power to invest,
rei nvest, manage, contract, sell, or exchange investnent noneys in the
energency reserve fund. Al investnent and operating costs associ ated
with the investnent of noney shall be paid pursuant to RCW 43. 33A. 160
and 43.84.160. Wth the exception of these expenses, the earnings from
the investnent of the noney shall be retained by the fund.

(2) Al investnents nmade by the state investnment board shall be
made with the exercise of that degree of judgnent and care pursuant to
RCW 43. 33A. 140 and the investnent policies established by the state
i nvest ment board.
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(3) As deened appropriate by the state i nvestnent board, noneys in
the fund may be commingled for investnent with other funds subject to
i nvestment by the board.

NEWSECTION. Sec. 2. A newsectionis added to chapter 43. 33A RCW
to read as foll ows:

Pursuant to section 1 of this act, the state i nvest nent board shal
invest noneys in the energency reserve fund established in chapter
43.135 RCWwith full power to establish investnent policies for the
fund.

NEW SECTI ON. Sec. 3. This act is necessary for the imedi ate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
July 1, 1999.

Passed the Senate March 17, 1999.

Passed the House April 12, 1999.

Approved by the Governor May 13, 1999.

Filed in OOfice of Secretary of State May 13, 1999.
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