2623

Sponsor(s): Representatives Grant, Cairnes, Reardon, Orcutt,
Hatfield, Esser, Doumit, Anderson, Linville, Schoesler, Kessler,
Jarrett, Berkey, Pflug, Alexander, Jackley, O’Brien, Nixon,
Edwards, Mulliken and Haigh

Brief  Description:  Adjusting the monetary threshold for
"substantial development” under the shoreline management act.

HB 2623.E - DIGEST
(DIGEST AS ENACTED)

Declares an intent to modify the current dollar threshold for
what constitutes substantial development under the shoreline
management act, and to have this threshold readjusted on a five-
year basis.

Requires the dollar threshold to be adjusted for inflation by
the office of financial management every five years, beginning July
1, 2007, based upon changes in the consumer price index during that
time period.

Requires the office of financial management to calculate the
new dollar threshold and transmit it to the office of the code
reviser for publication in the Washington State Register at least
one month before the new dollar threshold is to take effect.



