5918
Sponsor(s): Senators Spanel, Winsley, Kohl-Welles and Gardner

Brief Description: Authorizing a county real estate excise tax.
SB 5918 - DIGEST

Provides that the legislative authority of any county may
impose an additional excise tax on the purchase and sale of real
property in the county at the rate of one-half of one percent of
the selling price. The proceeds of the tax shall be used
exclusively for the development of affordable housing including
acquisition, building, rehabilitation, and maintenance and
operation of housing for very low, low, and moderate income persons
and those with special needs.



