
6621
Sponsor(s): Senators Gardner and Winsley

Brief Description: Revising residential mortgage loan provisions.

SB 6621 - DIGEST

Requires that a licensee making a residential mortgage loan to
a resident of this state must have reasonable grounds for believing
that the loan is suitable for the customer upon the basis of the
facts, if any, disclosed by the customer as to his or her financial
circumstances, needs, and objectives.


