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HOUSE BI LL 2694

St ate of WAshi ngt on 58th Legislature 2004 Regul ar Sessi on

By Representatives Santos, Jarrett, Mrrell, MDonald, Mlintire,
Kenney, Chase, Edwards and Darneille

Read first tinme 01/19/2004. Referred to Comm ttee on Local Governnent.

AN ACT Relating to revising distribution of funds for operating and
mai nt enance of very |owinconme housing projects; and anending RCW
36.22.178 and 18. 85. 540.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW36.22.178 and 2002 ¢ 294 s 2 are each anended to read
as follows:

(1) Except as provided in subsection (2) of this section, a
surcharge of ten dollars per instrunent shall be charged by the county
auditor for each docunent recorded, which will be in addition to any
ot her charge authorized by law. The ((auditer)) county may retain ((up
te)) five percent of these funds collected ((te—admnister)) for the
collection, admnistration, and |local distribution of these funds. O
the remaining funds, forty percent of the revenue generated through
this surcharge will be transmtted nonthly to the state treasurer who
W Il deposit the funds into the WAashi ngton housing trust account. The
of fice of comunity devel opnent of the departnent of community, trade,
and econom ¢ devel opnent will devel op guidelines for the use of these
funds to support building operation and nai ntenance costs of housing
projects or wunits wthin housing projects that are affordable to
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extrenely | owinconme persons with incones at or below thirty percent of
the area nedian incone, and that require a supplenent to rent incone to
cover ongoing operating expenses. Sixty percent of the revenue
generated by this surcharge wll be retained by the county and be
deposited into a fund that nust be used by the county and its cities
and towns for housing projects or units wthin housing projects that
are affordable to very lowinconme persons with incomes at or below
fifty percent of the area nedian incone. The portion of the surcharge
retained by a county shall be allocated to very |owinconme housing
projects or units wthin such housing projects in the county and the
cities wwthin a county according to an interlocal agreenent between the
county and the cities wthin the county, consistent with countyw de and

| ocal housing needs and policies. ((The funds generated with this
I hall I W . : I : g

vhrder—subsectton—(3)—of—this——seection)) Perm ssi bl e uses of these
| ocal funds are limted to:

(a) Acquisition, construction, or rehabilitation of housing
projects or units within housing projects that are affordable to very
| ow-i nconme persons with incones at or below fifty percent of the area
medi an i ncone;

(b) Supporting building operation and mai nt enance costs of housing
projects or units within housing projects ((buiHt—wth)) eligible to
receive housing trust funds, that are affordable to very |owincone
persons with inconmes at or below fifty percent of the area nedian
i ncone, and that require a supplenment to rent inconme to cover ongoi ng
oper ati ng expenses;

(c) Rental assistance vouchers, including rental assistance or
vouchers for paynment of first and last nonth's rent and security and
other deposits required of all other new tenants by a landlord, for
housing projects or units within housing projects that are affordable
to very lowincone persons with inconmes at or below fifty percent of

the area nedi an incone, to be adm nistered ((by—atocal—publechousing
att-hort-y—or—eother—local—organtzat-on—that—has—an—extstng—rental
asststance—voucher—program)) consistent with the United States
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departnent of housing and wurban developnent's section 8 rental
assi stance voucher program standards; and

(d) Operating costs for energency shelters and |icensed overni ght
yout h shelters.

(2) The surcharge inposed in this section does not apply to
assi gnnments or substitutions of previously recorded deeds of trust.

((e3}——Ihe——%ea#——es%aPe——+eseaFeh——eeﬂ%eF——&P——M&%hkﬂg%@ﬂ——%&&%&
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Sec. 2. RCW18.85.540 and 2002 ¢ 294 s 5 are each anended to read
as follows:

(1) The purpose of a real estate research center in Washington
state is to provide credible research, value-added information
education services, and project-oriented research to real estate
licensees, real estate consuners, real estate service providers,
institutional custonmers, public agencies, and conmunities in Washi ngton
state and the Pacific Northwest region. The center may:

(a) Conduct studies and research on affordable housing and
strategies to neet the affordabl e housing needs of the state;

(b) Conduct studies in all areas directly or indirectly related to
real estate and urban or rural economcs and economcally isolated
communi ties;

(c) Dissemnate findings and results of real estate research
conducted at or by the center or elsewhere, using a variety of
di ssem nati on nedi a;

(d) Supply research results and educational expertise to the
Washi ngton state real estate commssion to support its regulatory
functions, as requested;

(e) Prepare information of interest to real estate consuners and
make the information available to the general public, universities, or
col | eges, and appropriate state agenci es;

(f) Encourage economic growh and devel opnent within the state of
Washi ngt on;

(g) Support the professional devel opnent and continuing education
of real estate licensees in Washi ngton; and

(h) Study and recommend changes in state statutes relating to real
est at e( (;—and
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state)).

(2) The director shall establish a nmenorandum of understanding with
an institution of higher learning that establishes a real estate
research center for the purposes under subsection (1) of this section.

(3) This section expires Septenber 30, 2005.

~-- END ---
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