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S-2806. 1

SUBSTI TUTE SENATE BI LL 6058

St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on

By Senate Commttee on Ways & Means (originally sponsored by Senator
Oke; by request of O fice of Financial Mnagenent)

READ FI RST TI ME 04/ 04/ 03.

AN ACT Relating to the distribution of state property taxes; and
anendi ng RCW 84. 52. 068.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW84.52.068 and 2001 ¢ 3 s 5 are each anended to read as
fol | ows:

(1) A portion of the proceeds of the state property tax |evy shal
be distributed to school districts in the amobunts and in the manner
provided in this section.

(2) The anpbunt of the distribution to each school district shall be
based upon the average nunber of full-tinme equivalent students in the
school district during the previous school year, and shall be
cal cul ated as foll ows:

(a) Qut of taxes collected in calendar years 2001 through and
i ncl udi ng 2003, an annual anount equal to one hundred forty dollars per
each full-time equivalent student in all school districts shall be
deposited in the student achievenent fund to be distributed to each
school district based on one hundred forty dollars per full-tine
equi val ent student in the school district for each year beginning with
t he school year 2001-2002.
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(b) Qut of taxes collected in calendar year 2004, an annual anopunt
equal to ((feur—hundred—F++f+y)) two hundred fifty-four dollars per
full -time equivalent student in all school districts shall be deposited
in the student achievenent fund to be distributed to each school

district based on ((feur—hundred+ifty)) two hundred fifty-four dollars

per full-tinme equivalent student for ((each—year—beginnrhrg—wth—the))
school year 2004-2005.

(c) Qut of taxes collected in cal endar year 2005, an annual anount

equal to three hundred dollars per full-tine equival ent student in al

school districts shall be deposited in the student achi evenent fund to

be distributed to each school district based on three hundred doll ars
per full-tine equival ent student for school year 2005-2006.
(d) Qut of taxes collected in cal endar year 2006, an annual anobunt

equal to three hundred seventy-five dollars per full-tine equival ent
student in all school districts shall be deposited in the student
achi evenent fund to be distributed to each school district based on
three hundred seventy-five dollars per full-tine equival ent student for
school year 2006-2007.

(e) Qut of taxes collected in calendar year 2007, an annual anpunt

equal to four hundred fifty dollars per full-tine equivalent student in
all school districts shall be deposited in the student achi evenent fund
to be distributed to each school district based on four hundred fifty
dollars per full-tine equivalent student for school year 2007-2008.
Each subsequent year followi ng the 2007-2008 school year, the anount
deposited and distributed shall be adjusted for inflation as defined in
RCW 43. 135. 025((€H)) (8).

(3) The office of the superintendent of public instruction shal
verify the average nunber of full-tinme equivalent students in each
school district fromthe previous school year to the state treasurer by
August 1st of each year.

~-- END ---
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