©O© 00 N O Ol WDN P

N P R R R R R R R R
O © o NOoO O D WD L O

S-3753.1

SENATE JO NT MEMORI AL 8031

St ate of WAshi ngt on 58th Legislature 2004 Regul ar Sessi on

By Senators Mdrton, Poulsen, T. Sheldon, Honeyford, Hale, Doumt,
Mul | i ken, Murray and Rasnussen

Read first time 01/19/2004. Referred to Commttee on Natural
Resources, Energy & Water.

TO THE HONCRABLE GEORCGE W BUSH, PRESI DENT OF THE UNI TED STATES,
AND TO THE PRESI DENT OF THE SENATE AND THE SPEAKER OF THE HOUSE OF
REPRESENTATI VES, AND TO THE SENATE AND HOUSE OF REPRESENTATI VES OF THE
UNI TED STATES, | N CONGRESS ASSEMBLED, AND TO THE OFFI CE OF MANAGEMENT
AND BUDGET, AND TO THE HONORABLE SPENCER ABRAHAM SECRETARY OF THE
UNI TED STATES DEPARTMENT OF ENERGY, AND TO STEVEN WRI GHT, ADM NI STRATCOR
OF THE BONNEVI LLE PONER ADM NI STRATI ON, AND TO THE HONORABLE MEMBERS OF
THE BOARDS OF DIRECTORS OF THE CONSUMVER-OMED UTILITIES AND THE
| NVESTOR- OANED UTI LI TI ES SERVED BY THE BONNEVI LLE POANER ADM NI STRATI ON:

We, your Menorialists, the Senate and House of Representatives of
the State of Washington, in |legislative session assenbl ed, respectfully
represent and petition as follows:

WHEREAS, Power purchase contracts between the Bonneville Power
Adm nistration and its custoners allow the inplenentation of a Safety
Net Cost Recovery Adjustnent Cl ause (SN CRAC) rate increase in any
fiscal year in which BPA has less than a fifty percent probability of
maki ng its annual treasury paynent; and

VWHEREAS, The Bonneville Power Admnistration projects a greater
than eighty percent probability of nmaking the treasury paynent in
fiscal year 2004; and
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VWHEREAS, The Bonneville Power Adm nistration inplenented a SN CRAC
rate increase in fiscal year 2004 during an wuncertain financial
situation that has since inproved considerably; and

VWHEREAS, The entire Pacific Northwest regi on would see significant
econom c benefits if the Bonneville Power Adm nistration rolls back to
zero the SN CRAC rate increase for fiscal year 2004,

NOW THEREFORE, Your Menorialists respectfully pray that the
Bonnevill e Power Adm nistration roll back to zero the fiscal year 2004
SN CRAC rate increase, so that business, industrial, small farm and
residential custoners throughout the Pacific Northwest region nmay enjoy
the econom c benefits provided by electric rate relief.

BE IT RESOLVED, That <copies of this Menorial be imediately
transmtted to the Honorable George W Bush, President of the United
States, the Ofice of Mnagenent and Budget, the Honorable Spencer
Abraham Secretary of the United States Departnent of Energy, Steven
Wight, Adm nistrator of the Bonneville Power Adm nistration, the
honorabl e nenbers of the Boards of Directors of the consuner-owned
utilities and the investor-owned utilities served by the Bonneville
Power Adm nistration, the President of the United States Senate, the
Speaker of the House of Representatives, and each nenber of Congress
fromthe State of Washi ngton.

~-- END ---
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