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SENATE JO NT MEMORI AL 8034

St ate of WAshi ngt on 58th Legislature 2004 Regul ar Sessi on

By Senators Benton, T. Sheldon, Swecker, Roach, Deccio, Esser and
St evens

Read first time 01/22/2004. Referred to Commttee on Ways & Means.

TO THE HONORABLE PATTY MJURRAY, THE HONORABLE MARI A CANTWELL, THE
HONORABLE JAY | NSLEE, THE HONORABLE RI CK LARSEN, THE HONOCRABLE BRI AN
BAI RD, THE HONORABLE RI CHARD "DOC' HASTINGS, THE HONORABLE GEORGE
NETHERCUTT, THE HONORABLE NORM DI CKS, THE HONORABLE JI M MCDERMOTT, THE
HONORABLE JENNI FER DUNN, AND THE HONORABLE ADAM SM TH:

We, your Menorialists, the Senate and House of Representatives of
the State of Washington, in |legislative session assenbl ed, respectfully
represent and petition as follows:

VWHEREAS, Each year President Bush has proposed and Congress has
enacted a tax cut designed to strengthen the Anerican econony and
i ncrease enpl oynent opportunities for working famlies; and

VWHEREAS, Tax cuts signed into |aw reduced incone taxes for all
taxpayers, elimnated the marriage penalty and Death Tax, increased the
child credit rebate and business expensing, expanded |ndividual
Retirement Accounts, and cut the double taxation of dividends and
capital gains; and

VWHEREAS, Economic growth stenmmng from the latest tax cut
accelerated at its fastest rate in twenty years in the third quarter of
2003; and
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VWHEREAS, Provisions set forth in the tax cut are set to expire
starting in 2005 and will be conpletely phased out by the year 2012;
and

VWHEREAS, Expiration of the existing tax cuts will increase taxes by
50 percent for lower-incone famlies, the child credit wll fall by 50
percent, the marriage penalty will be reinstated, education savings
will be taxed, retirement savings will shrink, and every taxpayer wl|
face an income tax increase; and

WHEREAS, Expiration of the existing tax cuts wll result in the
| argest tax increase in American history and stifle econom c grow h;
and

WHEREAS, Making all the tax cuts permanent will allow taxpayers to
feel nore confident investing in their child s college education or
saving for retirenent, all while ensuring increased econom c grow h;

NOW THEREFORE, Your Menorialists respectfully pray that our
menbers of Congress support and vote to nake President Bush's tax cuts
per manent .

BE IT RESOLVED, That <copies of this Menorial be imediately
transmtted to each nenber of Congress fromthe State of Washi ngton.

~-- END ---
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