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SENATE JO NT MEMORI AL 8052

St ate of WAshi ngt on 58th Legislature 2004 Regul ar Sessi on
By Senators Benton and Roach

Read first tine 02/02/2004. Referred to Committee on Financi al
Services, Insurance & Housi ng.

TO THE HONORABLE PATTY MJURRAY, THE HONORABLE MARI A CANTWELL, THE
HONORABLE JAY | NSLEE, THE HONORABLE RI CK LARSEN, THE HONORABLE BRI AN
BAI RD, THE HONORABLE RI CHARD "DOC' HASTINGS, THE HONORABLE GEORGE
NETHERCUTT, THE HONORABLE NORM DI CKS, THE HONORABLE JI M MCDERMOTT, THE
HONORABLE JENNI FER DUNN, AND THE HONORABLE ADAM SM TH:

We, your Menorialists, the Senate and House of Representatives of
the State of Washington, in |legislative session assenbl ed, respectfully
represent and petition as follows:

VWHEREAS, Personal savings of working Americans continue to decline
and are now at dangerously low |l evels; and

VWHEREAS, Personal savings of working Anericans are not enough to
pay for current catastrophic expenses or supplenent the nodest benefits
derived from Social Security; and

WHEREAS, Savings provide the financing of new capital investnent
and job creation, which in turn increase the standard of living for all
Aneri cans; and

VWHEREAS, Double taxation of savings and conplexity of current
savings incentives are so conplex, many working Anmericans are not
participating; and
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WHEREAS, Enactnent of Lifetime Savings Accounts wll allow
Anericans to contribute up to $7,500 a year and make penalty-free
w thdrawal s at any tine for any purpose; and

WHEREAS, Enactnent of Retirenent Savings Accounts wll allow
Anericans to contribute up to $7,500 a year and make penalty-free
w t hdrawal s after age 58; and

VWHEREAS, Enactnent of Lifetime and Retirenent Savings Accounts wil |
elimnate the double taxation of savings and sinplify existing savings
prograns to increase participation; and

VWHEREAS, Elim nating the double taxation of savings and sinplifying
current incentives will boost savings for all Anericans and enhance the
econom ¢ security of working famlies;

NOW THEREFORE, Your Menorialists respectfully pray that our
el ected Senators and Representatives in the United States Congress
support and vote to enact Lifetine and Retirenent Savi ngs Accounts.

BE | T RESOLVED, That copies of this Menorial be transmtted to each
menber of Congress fromthe State of Wshington.

--- END ---
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