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HOUSE BI LL 1882

Passed Legi sl ature - 2003 Regul ar Sessi on
State of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on
By Representatives Gant, Delvin, Mloscia, Jarrett and Upthegrove

Read first tinme 02/13/20083. Referred to Conmttee on Loca
Gover nnent .

AN ACT Relating to local inprovenent districts; anending RCW
35.45. 050 and 36.88. 160; adding a new section to chapter 35.45 RCW and
decl ari ng an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 35.45 RCW
to read as foll ows:

Any city or town, when authorized by ordinance, may transfer
permanently or tenporarily, noney fromits general fund, or from any
ot her nunicipal fund as its council shall specify in that ordi nance, to
its local inprovenment guaranty fund or any of its l|ocal inprovenent
funds to be used for the purposes of these l|ocal inprovenent funds,
i ncluding the paynent of bonds, interest coupons, warrants, or other
short-term obligations. The powers granted by this section are to be
exercised at the discretion of a council when found to be in the public
interest, but noney transferred by neans of these powers shall not be
pl edged to the paynent of any | ocal inprovenent district obligations.

Sec. 2. RCW 35. 45. 050 and 1983 ¢ 167 s 43 are each anmended to read
as foll ows:
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Except when bonds have been issued with a fixed maturity schedul e
or wth a fixed maxi num annual retirenment schedul e as authorized i n RCW
35.45.020, the city or town treasurer shall call in and pay the
principal of one or nore bonds of any issue (1) in their nunerica
order; or (2) where bonds are issued wth an estimted redenption
schedule, in either nunerical order or chronological order by maturity
and within each maturity by date of estinmated redenption as determ ned
in the bond authorizing ordinance, whenever there is sufficient noney
in any |local inprovenent fund, against which the bonds have been
i ssued, over and above that which is sufficient for the paynent of
interest on all unpaid bonds of that issue. The call shall be made for
publication in the city or town official newspaper in its first
publication follow ng the date of delinquency of any installnment of the
assessnment or as soon thereafter as practicable. The call shall state
that bonds No. . . . . (giving the serial nunber or nunbers of the
bonds called) will be paid on the day the next interest paynents are
due and that interest on those bonds will cease upon that date.

Sec. 3. RCW36.88.160 and 1963 ¢ 4 s 36.88.160 are each anended to
read as foll ows:

All noneys collected by the treasurer upon any assessnents under
this chapter shall be kept as a separate fund to be known as
oo ., county road inprovenent district No. . . . . fund." Such
funds shall be used for no other purpose than the paynent of costs and
expense of construction and inprovenent in such district and the
paynment of interest or principal of warrants and bonds drawn or issued
upon or against said fund for said purposes. Wenever after paynent of
the costs and expenses of the inprovenent there shall be available in
the local inprovenment district fund a sum over and above the anount
necessary to neet the interest paynents next accruing on outstanding
bonds, sufficient to retire one or nore outstandi ng bonds the treasurer
shall forthwith call such bond or bonds for redenption as determ ned in
the bond authori zing ordi nance.

NEW SECTION. Sec. 4. This act is necessary for the imrediate
preservation of the public peace, health, or safety, or support of the
state governnment and its existing public institutions, and takes effect
i mredi atel y.

Passed by the House March 13, 2003.
Passed by the Senate April 10, 2003.
Approved by the Governor May 7, 2003.
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Filed in Ofice of Secretary of State May 7, 2003.
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