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HOUSE BI LL 1501

St ate of WAshi ngt on 590th Legislature 2005 Regul ar Sessi on
By Representatives Chase, DeBolt, Wod and Moell er

Read first tine 01/ 26/ 2005. Referred to Comm ttee on Fi nance.

AN ACT Relating to the six-year review of property tax exenptions;
adding a new section to chapter 44.28 RCW and repealing RCW
43.136. 010, 43.136.020, 43.136.030, 43.136.040, 43.136.050, and
43. 136. 070.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 44.28 RCW
to read as foll ows:

(1) The joint legislative audit and review commttee shall review
the tax preferences in Title 84 RCW beginning in 2006 and every siXx
years thereafter. The review shall be conpleted and a report prepared
by June 30th of the year a review is required. The review shall not
i ncl ude an evaluation of any tax preference in chapter 84.36 RCWt hat
has been in effect less than two years. The departnment of revenue
shall provide the conmttee with property tax data necessary to conduct
the review Upon conpletion of the review, the commttee shal
transmt the report to the appropriate commttees of the |egislature.
The report shall include the follow ng:

(a) ldentification of the populations whose tax liabilities are
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directly affected by the tax preferences in chapter 84.36 RCW under
revi ew,

(b) ldentification where possible of the |legislative objective in
establishing a tax preference and an assessnent of the extent to which
the preference has acconplished that objective;

(c) An estimate of the additional tax revenues that state and | ocal
governments would collect if a tax preference is elimnated; and

(d) An analysis of the change in the distribution of property taxes
if a tax preference is elimnated.

(2) As used in this section, "tax preference" neans an exenption,
excl usi on, or deduction fromthe base of tax; a credit against tax; a
deferral of tax; or a preferential tax rate.

NEW SECTION. Sec. 2. The following acts or parts of acts are each
r epeal ed:

(1) RCW 43.136.010 (Legislative findings--Intent) and 1982 1st
ex.s. ¢ 35 s 39;

(2) RCW43.136.020 ("Tax preference" defined) and 1982 1st ex.s. c
35 s 40;

(3) RCW43.136.030 (Legislative budget commttee and departnent of
revenue- - Revi ew of tax preferences--Reports) and 1982 1st ex.s. ¢ 35 s
41;

(4) RCW 43.136.040 (Legislative budget commttee review of tax
preferences--Factors for consideration) and 1982 1st ex.s. ¢ 35 s 42;

(5 RCWA43.136.050 (Powers and duties of ways and neans comm ttees)
and 1982 1st ex.s. ¢ 35 s 43; and

(6) RCW 43.136.070 (Report on existing tax preferences to be
provi ded--Additional information to be provided) and 1982 1st ex.s. c
35 s 45.

~-- END ---
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