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HOUSE BI LL 2022

St ate of WAshi ngt on 590th Legislature 2005 Regul ar Sessi on

By Representatives Kessler, Gant, Linville, Kilnmer, MCoy, Blake,
Chase, Wallace, Kenney, Morrell, Pettigrew and Kagi

Read first tine 02/ 15/ 2005. Referred to Commttee on Fi nance.

AN ACT Relating to fiscal notes for bills nmaking tax | aw changes;
and anendi ng RCW 43. 88A. 020.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.88A. 020 and 1994 c 219 s 3 are each anended to read
as follows:

(1) The office of financial managenent shall, in cooperation with
appropriate legislative commttees and legislative staff, establish a
procedure for the provision of fiscal notes on the expected inpact of
bills and resol utions which increase or decrease or tend to increase or
decrease state governnent revenues or expenditures. Such fiscal notes
shall indicate by fiscal year the inpact for the reminder of the
bi enniumin which the bill or resolution wll first take effect as well
as a cunul ative forecast of the fiscal inpact for the succeeding four
fiscal vyears. Fiscal notes shall separately identify the fiscal
inpacts on the operating and capital budgets. Estimates of fisca
i npacts shall be calculated using the procedures contained in the
fiscal note instructions issued by the office of financial managenent.

(2) I'n establishing the fiscal inpact called for pursuant to this
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chapter, the office
devel opnent of fisca
(3) For fiscal

of financial managenent shall coordinate the
notes with all state agencies affected.
notes on bills making tax law changes, the

depart nent of revenue

shall estinate the direct inpact a tax | aw change

will have on revenue,

as well as expected changes in taxpayer behavi or

and overall economic activity, including expected changes in the |evel

of enmpl oynent and state expendi tures that woul d occur

due to a tax | aw

change.
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