©O© 00 N O O

10
11
12
13
14
15
16
17
18

Z-1035. 1

HOUSE BI LL 2503

St ate of WAshi ngt on 590th Legislature 2006 Regul ar Session

By Representatives Sommers, Upthegrove, Ericks, Linville, Sinpson,
Green, MiIntire, Hudgins and Kagi; by request of Ofice of Financial
Managenent

Read first tinme 01/10/2006. Referred to Commttee on Appropriations.

AN ACT Relating to creating the pension funding stabilization
account; adding a new section to chapter 41.45 RCW and declaring an
ener gency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 41.45 RCW
to read as foll ows:

The pension funding stabilization account is created in the state
treasury. Mboneys in the account may be spent only after appropriation.
Expendi tures fromthe account nay be used only for paynent of unfunded
liabilities of the public enployees' retirenment systemplan 1 and the
teachers' retirenment system plan 1 in existence on July 1, 2005, as
enpl oyer contributions for nmenbers of the public enpl oyees' retirenent
system the teachers' retirenent system the school enployees'
retirement system or the public safety enpl oyees' retirenment system
The account may not be used to pay for any new benefit or for any
benefit increase that takes effect after July 1, 2005. An increase
that is provided in accordance with a fornula that is in existence on
July 1, 2005, is not considered a benefit increase for this purpose.
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NEW SECTION. Sec. 2. This act is necessary f
preservation of the public peace, health, or safety,
state governnent and its existing public institutions,
i mredi atel y.

~-- END ---
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