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H 3253.1

HOUSE BI LL 2602

St ate of WAshi ngt on 590th Legislature 2006 Regul ar Session

By Representatives MCoy, Dunn, Chase, Hasegawa, Sells, B. Sullivan
Linville, Lovick and Kil nmer

Read first time 01/11/2006. Referred to Committee on Econonic
Devel opnment, Agriculture & Trade.

AN ACT Relating to the community economc revitalization board's
funding of public facility construction projects; and anmending RCW
43. 160. 200.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.160.200 and 2004 ¢ 252 s 4 are each anended to read
as follows:

(1) The econom c devel opnment account is created within the public
facilities construction loan revolving fund under RCW 43.160. 080.
Moneys in the account nmay be spent only after appropriation.
Expendi tures fromthe account nay be used only for the purposes of RCW
43.160. 010(5) and this section. The account is subject to allotnent
procedures under chapter 43.88 RCW

(2) Applications wunder this section for assistance from the
econom ¢ devel opnent account are subject to all of the applicable
criteria set forth under this chapter, as well as procedures and
criteria established by the board, except as otherw se provided.

(3) Eligible applicants under this section are limted to politica
subdi visions of the state and federally recognized Indian tribes in
rural natural resources inpact areas and rural counties.
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(4) Applicants nust denonstrate that their request is part of an
econom ¢ devel opnent plan consistent with applicable state planning
requi renents. Applicants nust denonstrate that tourism projects have
been approved by the |ocal governnment or federally recognized Indian
tribe. I ndustrial projects nust be approved by the |ocal governnment
and the associate developnent organization, or by the federally
recogni zed I ndian tribe.

(5) Publicly owned projects nmay be financed under this section upon
proof by the applicant that the public project is a necessary conponent
of, or constitutes in whole, a tourismproject.

(6) Applications nmust denonstrate |ocal match and participation
Such match may include: Land donation, other public or private funds
or both, or other nmeans of |ocal commtnent to the project.

(7) Board financing for project-specific environnental, capital
facilities, land use, permtting, feasibility, and marketing studies
and pl ans; project engineering, design, and site planning and anal ysis;
and project debt and revenue inpact analysis shall not exceed fifty
t housand doll ars per study. Board funds for these purposes may be
provided as a grant and require a nmatch.

(8) Board financing for tourism projects shall not exceed two
hundred fifty thousand doll ars. QG her public facility construction
projects under this section shall not exceed one mllion five hundred
t housand dollars. Loans with flexible terns and conditions to neet the
needs of the applicants shall be provided. Grants may also be
aut hori zed, but only when, and to the extent that, a loan is not
reasonably possible, given the limted resources of the political
subdi vision or the federally recogni zed I ndian tribe.

(9) The board shall develop guidelines for allowable |ocal match
and pl anni ng and predevel opnent activities.

(10) The board may allow de minims general systeminprovenents to
be funded if they are critically linked to the viability of the
econom ¢ devel opnent project assisted under this section.

(11) Applications under this section need not denonstrate evidence
that specific private devel opnent or expansion is ready to occur or
w Il occur if funds are provided.

(12) The board shall establish guidelines for providing financial
assi stance under this section to ensure that the requirenments of this
chapter are conplied with. The guidelines shall include:
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(a) A process to equitably conpare and eval uate applications from
conpeting comunities.

(b) Criteria to ensure that approved projects will have a high
probability of success and are likely to provide |ong-term economc
benefits to the comunity. The criteria shall include: (i) A m ninmum

amount of |ocal participation, determ ned by the board per application,
to verify comunity support for the project; (ii) an analysis that
establishes the project is feasible using standard econom ¢ principl es;
and (iii) an explanation fromthe applicant regardi ng how the project
is consistent with the comunities' econom c strategy and goal s.

(c) A nethod of evaluating the inpact of the financial assistance
on the econony of the comunity and whether the financial assistance
achi eved its purpose.

~-- END ---
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