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H 4665. 1

SUBSTI TUTE HOUSE BI LL 2863

St ate of WAshi ngt on 590th Legislature 2006 Regul ar Session
By House Commttee on Financial Institutions & Insurance (originally
sponsored by Representatives Kirby, Roach, Ericks, MDonald, Sinpson
and Sant os)

READ FI RST TI ME 01/ 30/ 06.

AN ACT Relating to retail installnent contracts for notor vehicles;
and adding a new section to chapter 63.14 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 63.14 RCW
to read as foll ows:

If a retail installnment contract for the purchase of a notor
vehicle neets the requirements of this chapter and neets the
requirenents of any federal |aw applicable to a retail installnent
contract for the purchase of a notor vehicle, the retail installnent

contract shall be accepted for consideration by any |ender, except for
| enders |icensed and regul ated under the provisions of chapter 31.04
RCW to whom application is made for credit relating to the retail
instal |l ment contract.

~-- END ---
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