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HOUSE BI LL 2997

St ate of WAshi ngt on 590th Legislature 2006 Regul ar Session

By Representatives Strow, Eri cks, Newhouse, WIlians, Ki r by,
Upt hegrove, Darneille and Sinpson

Read first tinme 01/18/2006. Referred to Commttee on Financial
I nstitutions & | nsurance.

AN ACT Relating to creating a training programfor payday | ending
enpl oyees; adding a new section to chapter 31.45 RCW and naking an
appropriation.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 31.45 RCW
to read as foll ows:

(1) The director shall devel op an internet-based educati on program
for the enployees of a licensee that has a small | oan endorsenent. The
program nust instruct enployees about applicable state |aws that
pertain to payday | endi ng.

(2) This section applies only to those enployees who nmake snall
| oans and are involved in the nmaking, approval, or collection of a
small loan. New enpl oyees nust conplete the programw thin six nonths
after the date they are hired. Al enployees nust conplete the program
at | east once every two years.

(3) All required materials must be available via the internet.

(4) The departnment nust create an online systemto track enpl oyee
conpliance with the requirenents in this section

(5) The director may adopt rules to inplenent this section.
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NEW SECTION. Sec. 2. The sum of forty thousand dollars, or as

much thereof as may be necessary, is appropriated for the fisca
ending June 30, 2007, from the general fund to the departnent
financial institutions for the purposes of section 1 of this act.

~-- END ---
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