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SENATE BI LL 5548

St ate of WAshi ngt on 59th Legislature 2005 Regul ar Sessi on

By Senators Roach, Swecker, Benson, Finkbeiner, Delvin, Milliken,
Johnson and Cke

Read first time 01/27/2005. Referred to Committee on Governnent
Operations & El ections.

AN ACT Relating to the assessnent of property with substantial |and
use limtations; adding a new section to chapter 84.40 RCW and
creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 84.40 RCW
to read as foll ows:

Any taxing district that through ordinance, resolution, statute,
rule, or by any other means inplenments any policy requiring a portion
of assessed property to be set aside for the purposes of environnental
protection, «critical area protection, wetland protection, salnon
protection, stream or creek buffers, storm water retention, forest
preservation, aquifer protection, or any other restriction on the
assessed property, mnust determne the percentage portion of the
property set aside through the ordinance, resolution, statute, or rule.
The taxing district nust then reduce the assessed val ue of the property
equal to the percentage of the portion determned to have been set
asi de through the ordinance, resolution, statute, or rule.
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1 NEW SECTION. Sec. 2. This act applies to taxes levied for
2 collection in 2007 and thereafter.

~-- END ---
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