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SENATE BI LL 5925

St ate of WAshi ngt on 59th Legislature 2005 Regul ar Sessi on

By Senators Rasnmussen, Finkbeiner, Sheldon, Kastama, Shin, Hewtt,
Del vin and Mulli ken

Read first tinme 02/15/2005. Referred to Commttee on Agriculture &
Rural Econom c Devel opnent .

AN ACT Relating to the small business incubator program and
anendi ng RCW 43. 176. 030.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.176.030 and 2004 c 237 s 3 are each anmended to read
as foll ows:

(1) The small Dbusiness incubator program is created in the
departnment of community, trade, and econom c devel opnent to provide
start-up and operating assistance to qualified small Dbusiness
i ncubat ors.

(2) The departnment shall award grants to qualified small business
i ncubat or organi zations for:

(a) Construction and equipnment costs, up to a maxi num of three
mllion dollars per recipient; and

(b) Provision of technical assistance to small businesses, up to a
maxi mum of one hundred twenty-five thousand dollars per year per
recipient.

(3) The departnent shall:

(a) Require a grant recipient to showthat it has the resources to
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conplete the project in a tinely manner and the state grant is not the
sol e source of funds;

(b) Develop, in conjunction with the Wshington association of
smal | business incubators, <criteria for receipt of grant funds,
including criteria related to organi zati onal capacity, comunity need,
and the availability of other econom c devel opnent resources;

(c) Accept and receive grants, gifts, and pl edges of funds for the
support of the small business incubator program which shall be
deposited in the small business incubator account established in RCW
43.176.040; ((and))

(d) Integrate the pronotion of small business incubators as
econom ¢ devel opnent tools in its strategic plan;, _and

(e) Develop state tax incentive proposals for persons that invest
or otherwi se provide financial assistance to clients of qualified snall
busi ness incubators certified by the WAshington association of small
busi ness i ncubators. The departnment shall submt a report to the
appropriate commttee of the house of representatives and senate of the
state of WAshi ngton, by Decenber 1, 2005, with recommendati ons on state
tax incentives that should be considered by the legislature to
encourage investnent in the clients serviced by qualified snall
busi ness incubators certified by the WAshington association of small
busi ness i ncubators.

~-- END ---
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