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SENATE BI LL 6898

St ate of WAshi ngt on 59th Legislature 2006 Regul ar Sessi on
By Senators Fraser, Brandland, Prentice and Zarelli

Read first tine . Referred to .

AN ACT Relating to authorizing state general obligation bonds for
correctional facilities and the Colunbia river basin water supply
devel opnent program adding new chapters to Title 43 RCW creating a
new section; and declaring an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:
PART 1

NEW SECTION. Sec. 101. For the purpose of providing funds for
state correctional facilities, the state finance commttee is
aut hori zed to i ssue general obligation bonds of the state of Washi ngton
in the sum of fifty mllion dollars, or as much thereof as may be
required, to finance the projects and all costs incidental thereto.
Bonds authorized in this section nmay be sold at such price as the state
finance conmmttee shall determ ne. No bonds authorized in this section
may be offered for sale without prior |egislative appropriation of the
net proceeds of the sale of the bonds.

NEW SECTION. Sec. 102. The proceeds from the sale of the bonds
aut horized in section 101 of this act shall be deposited in the state
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bui | di ng construction account created in RCW43.83.020. The proceeds
shal | be used exclusively for the purposes specified in section 101 of
this act and for the paynent of expenses incurred in the issuance and
sale of the bonds. These proceeds shall be admnistered by the
departnent of corrections, subject to | egislative appropriation.

NEW SECTION. Sec. 103. The debt-limt gener al fund bond
retirement account shall be used for the paynent of the principal of
and interest on the bonds authorized in section 101 of this act.

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the anount needed in the ensuing
twelve nonths to neet the bond retirenment and interest requirenents.
Not less than thirty days prior to the date on which any interest or
principal and interest paynent is due, the state treasurer shal
wi t hdraw from any general state revenues received in the state treasury
and deposit in the general obligation bond retirenment fund an anount
equal to the anobunt certified by the state finance commttee to be due
on the paynent date.

Bonds issued under section 101 of this act shall state that they
are a general obligation of the state of Washington, shall pledge the
full faith and credit of the state to the paynent of the principal
thereof and the interest thereon, and shall contain an unconditiona
prom se to pay the principal and interest as the sanme shall becone due.

The owner and hol der of each of the bonds or the trustee for the
owner and holder of any of the bonds nmay by nmandanmus or other
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

NEW SECTION. Sec. 104. The legislature may provide additional
means for raising noneys for the paynent of the principal of and
interest on the bonds authorized in section 101 of this act, and
section 103 of this act shall not be deenmed to provide an exclusive
met hod for the paynent.

NEW SECTION. Sec. 105. The bonds authorized in section 101 of
this act shall be a legal investnment for all state funds or funds under
state control and for all funds of any other public body.
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PART 2

NEW SECTI ON.  Sec. 201. For the purpose of providing funds for the
Colunmbia river basin water supply developnent program the state
finance conmmittee is authorized to issue general obligation bonds of
the state of Washington in the sumof two hundred mllion dollars, or
as nmuch thereof as may be required, to finance the projects and all
costs incidental thereto. Bonds authorized in this section may be sold
at such price as the state finance commttee shall determ ne. No bonds
authorized in this section my be offered for sale wthout prior
| egi sl ative appropriation of the net proceeds of the sale of the bonds.

NEW SECTION. Sec. 202. It is the intent of the legislature that
the proceeds of the new bonds authorized in section 201 of this act
wll be appropriated in phases over five biennia, beginning with the
2005- 2007 bi enni um This is not intended to Iimt the legislature's
ability to appropriate bond proceeds if the full anmunt authorized in
section 201 of this act has not been appropriated after five biennia.
The aut horization to issue bonds contained in section 201 of this act
does not expire until the full authorization has been appropriated and
i ssued.

NEW SECTION. Sec. 203. The proceeds from the sale of the bonds
authorized in section 201 of this act shall be deposited in the
Colunbia river basin water supply developnent account created in
chapter... (Second Substitute Senate Bill No. 6581), Laws of 2006. The
proceeds shall be wused exclusively for the purposes specified in
section 201 of this act and for the paynment of expenses incurred in the
i ssuance and sale of the bonds. These proceeds shall be adm nistered
by the departnent of ecol ogy, subject to |egislative appropriation.

NEW SECTION. Sec. 204. The debt-limt gener al fund bond
retirement account shall be used for the paynent of the principal of
and interest on the bonds authorized in section 201 of this act.

The state finance commttee shall, on or before June 30th of each
year, certify to the state treasurer the anount needed in the ensuing
twelve nonths to neet the bond retirenment and interest requirenents.
Not less than thirty days prior to the date on which any interest or
principal and interest paynent is due, the state treasurer shal
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wi t hdraw from any general state revenues received in the state treasury
and deposit in the general obligation bond retirenent fund an anount
equal to the anobunt certified by the state finance commttee to be due
on the paynent date.

Bonds issued under section 201 of this act shall state that they
are a general obligation of the state of Washington, shall pledge the
full faith and credit of the state to the paynment of the principal
thereof and the interest thereon, and shall contain an unconditiona
prom se to pay the principal and interest as the sanme shall becone due.

The owner and hol der of each of the bonds or the trustee for the
owner and holder of any of the bonds nmay by nmandamus or other
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

NEW SECTION. Sec. 205. The legislature nmay provide additional
means for raising noneys for the paynment of the principal of and
interest on the bonds authorized in section 201 of this act, and
section 203 of this act shall not be deenmed to provide an exclusive
met hod for the paynent.

NEW SECTION. Sec. 206. The bonds authorized in section 201 of
this act shall be a legal investnment for all state funds or funds under
state control and for all funds of any other public body.

PART 3

NEW SECTION. Sec. 301. Sections 101 through 105 of this act
constitute a new chapter in Title 43 RCW

NEW SECTION. Sec. 302. Sections 201 through 206 of this act
constitute a new chapter in Title 43 RCW

NEW SECTION.  Sec. 303. If Second Substitute Senate Bill No. 6581
is not enacted by June 30, 2006, sections 201 through 206 of this act
are null and voi d.

NEW SECTION. Sec. 304. If any provision of this act or its
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application to any person or circunstance is held invalid, the
remai nder of the act or the application of the provision to other
persons or circunstances is not affected.

NEW SECTION. Sec. 305. This act is necessary for the immedi ate
preservation of the public peace, health, or safety, or support of the
state governnent and its existing public institutions, and takes effect
i mredi atel y.

~-- END ---
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