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SENATE JO NT MEMORI AL 8008

St ate of WAshi ngt on 590th Legislature 2005 Regul ar Sessi on
By Senators Benton, Swecker, Delvin, Benson, Stevens and Muilliken

Read first time 01/24/2005. Referred to Commttee on Ways & Means.

TO THE HONORABLE GECRGE W BUSH, PRESIDENT OF THE UNI TED STATES,
AND TO THE PRESI DENT OF THE SENATE AND THE SPEAKER OF THE HOUSE OF
REPRESENTATI VES, AND TO THE SENATE AND HOUSE OF REPRESENTATI VES OF THE
UNI TED STATES, | N CONGRESS ASSEMBLED:

We, your Menorialists, the Senate and House of Representatives of
the State of Washington, in |legislative session assenbl ed, respectfully
represent and petition as follows:

WHEREAS, Denographic changes and cost increases will drain the
exi sting Social Security system and

VWHEREAS, W thout significant changes to the system costs wll
exceed revenues starting in 2018 and the systemw || not be able to pay
any benefits by 2042; and

VWHEREAS, Anyone born after the year 1970 will not receive any
Social Security benefits if changes are not nade to the system and

VWHEREAS, Not reformng the system will require a 50 percent tax
i ncrease on every working Amnerican or a 30 percent benefit cut; and

VWHEREAS, Allow ng younger workers to invest a portion of their
incone in personal retirenment accounts will allow younger workers to
have a greater rate of return and retirenent security; and
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WHEREAS, Allowi ng younger workers to invest a portion of their
income in personal retirenment accounts wll avoid any benefits cut
and/ or tax increases;

NOW  THEREFORE, Your Menorialists request that our elected
Representatives and Senators in the United States Congress support no
increases in payroll taxes, no cuts to Social Security benefits, and
optional Social Security personal retirenment accounts.

BE IT RESOLVED, That <copies of this Menorial be imediately
transmtted to the Honorable George W Bush, President of the United
States, the President of the United States Senate, the Speaker of the
House of Representatives, and each nenber of Congress fromthe State of
Washi ngt on.

~-- END ---
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