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1695 AMH MCI N H2921. 2

HB 1695 - H AMD 114
By Representative Mlintire

On page 1, line 12, after "ampunt of" insert "increnental"

On page 1, line 14, strike "amounts"” and insert "((appunts))
increnental qualified research and devel opnent expenditures”

On page 2, beginning on line 2, after "by" strike all naterial
through "1.50" on line 16 and insert the foll ow ng:

" ((the—toH-owi-ng-

+50)) 5.0

On page 5, line 11, after "(b)" insert ""lIncrenental qualified
research and devel opnent expenditures" neans the anmount of qualified
research and developnent expenditures, or the anount received in
conpensation for the sane, for the current reporting period, less the
average anount expended, or received in conpensation, in reporting
periods for the three prior calendar years.

(c)"
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On page 5, line 21, strike "(c)" and insert "((€e))) (d)"

On page 5, line 23, strike "(d)" and insert "((€))) (e)”

On page 5, line 27, strike "(e)" and insert "((€e))) (f)"

Correct internal references accordingly.

EFFECT: (1) Provides R&D tax credit equal to five percent of the
i ncrease in R&D expendi tures.

(2) Changes the percent anmount used for the credit calculation to
5.0 percent.
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