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By Senat or Bent on
NOT ADOPTED 2/ 18/ 2008

On page 2, after line 19, insert the following: "(4) Wen a | ocal
governnment, port district, rail district, or other special purpose
district has received a good faith contract offer to purchase, |ease,
assunme, or otherwi se acquire the whole or any part of any railroad
infrastructure and the governing body of that |ocal governnent, port
district, rail district, or other special purpose district has voted to
approve the transaction, the departnent of transportation shall pay the
di fference between the val ue of the contract and the cost of fulfilling
the contract to the | ocal governnent, port district, rail district, or
ot her special purpose district.

--- END ---
EFFECT: Requires the state to conpensate a | ocal governnent, port
district, rail district, or other special purpose district for the

fair market value of rail that was prevented from being sold
| eased, assigned, or otherw se disposed by this section.
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