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SUBSTI TUTE HOUSE BI LL 1554

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Session

By House Comm ttee on Fi nance (originally sponsored by
Representatives B. Sullivan, Ericks, Strow, Linville and Dunn)

READ FI RST TI ME 03/ 05/ 07.

AN ACT Relating to excise tax relief for aerospace product
devel opnment busi nesses; and creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. (1) The joint legislative audit and revi ew
commttee shall study the effect of enacting tax preferences for
aerospace product devel opnment busi nesses. The commttee shal
summarize its findings in the form of a report. The report shall
estimate the effect of enacting tax preferences for aerospace product
busi nesses on job retention, j ob gr owt h, conpany gr owt h,
diversification of the state's econony, cluster dynam cs, and other
factors the commttee may select. The report is due to the house
finance and senate ways and neans comm ttees by Decenber 1, 2007.

(2) For the purposes of this section, aerospace product devel opnent
busi nesses are businesses not directly claimng currently authorized
aerospace tax incentives that are engaged in the devel opnent, design,
engi neering, or manufacturing of:

(a) Tooling that is used: (i) In the manufacturing of commerci al
airplanes; or (ii) by manufacturers of conponent parts for commercia
ai rpl anes;
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(b) Maintenance, repair, or overhaul support equipnent that is used
by airline custonmers in the aftermarket support of commercial
ai rpl anes;

(c) Gound support equipnent, including test equipnent, that is
used by airline custonmers in support of commercial airplanes; or

(d) General aviation aircraft and conmponents of such aircraft.

~-- END ---
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