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HOUSE BI LL 1860

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Session
By Representatives Dunn, MCune and Kretz

Read first tinme 01/30/2007. Referred to Commttee on Local Governnent.

AN ACT Relating to restoring the American dream by providing a tax
exenption for property that has declined in value due to shoreline or
growt h managenent regul ation; adding a new section to chapter 84.36
RCW and creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 84.36 RCW
to read as foll ows:

(1) Eligible regulated real property is exenpt fromtaxation from
regul ar property tax levies by the state, city or town, and county.
Eligible regul ated real property neans real property for which the |and
val ue has been reduced by ten percent or nore after Novenber 20, 2003,
as a result of regulation under a shoreline nmaster program adopted
under chapter 90.58 RCWor under an anendnent to or new conprehensive
pl an or devel opnent regul ati ons adopt ed under chapter 36. 70A RCW The
exenption continues until the cunmulative tax savings due to the
exenption equal s or exceeds the reduction in val ue.

(2) A claim for exenption shall be made and filed on or before
March 31st with the county assessor. The claimfor exenption nust be
filed within five years of the adoption of the regulation. To
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establish the value reduction, the property owner nmay petition the
county assessor under RCW 84.40.039 or establish the value reduction
t hrough an appraisal report prepared by a state-certified general real
estate appraiser licensed under chapter 18.140 RCW The val ue
reduction shall be determned with reference to the value on January
1st of the year in which the regulation under subsection (1) of this
section is adopted.

(3) If the value reduction is established by the assessor, the
owner may petition the county board of equalization for a change in the
val ue reduction within thirty days of being notified of the assessor's
val uat i on. If the value reduction is established by an appraisal
report, the state, city or town, or county in which the property is
| ocated may petition the county board of equalization for a change in
the val ue reduction established in the appraisal report within thirty
days of receiving the appraisal report. Upon review by the county
board of equalization, board of tax appeals, or any court, the val ue
reduction established by an appraisal report is presuned correct,
however, this presunption is not a defense against any correction
i ndi cated by clear, cogent, and convinci ng evi dence.

(4) The assessor shall either approve or deny the exenption and
notify the property owner in witing by August 1st. The property owner
may appeal the assessor's determ nation under the provisions of RCW
84. 48. 010.

(5) The levy for a taxing district in any year shall be reduced as
necessary to prevent exenptions under this section fromresulting in a
hi gher tax rate than would have occurred in the absence of the
exenpti ons under this section.

NEW SECTION. Sec. 2. This act applies to taxes levied for
collection in 2008 and thereafter.

~-- END ---
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