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SENATE BI LL 6332

St ate of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on

By Senators Kauffman, Kilnmer, Shin, Miurray, Sheldon, Marr, Rasnussen,
Frankl i n, Ber key, Haugen, Kohl - Wl | es, Regal a, Kei ser, Spanel,
McDernmott, Rockefeller, Kline, Tom and MAuliffe; by request of
Governor Gregoire

Read first tine 01/15/08. Referred to Committee on Consuner
Protecti on & Housi ng.

AN ACT Relating to increasing the debt Iimt of the housing finance
comm ssion; and anmendi ng RCW 43. 180. 160.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.180.160 and 2006 ¢ 262 s 1 are each anended to read
as follows:

The total anobunt of outstandi ng i ndebtedness of the comm ssion may
not exceed ((feu+)) six and one-half billion dollars at any tine. The
cal culation of outstanding indebtedness shall include the initial
princi pal anount of an issue and shall not include interest that is
either currently payable or that accrues as a part of the face amount
of an issue payable at maturity or earlier redenption. CQut st andi ng
i ndebt edness shall not include notes or bonds as to which the
obligation of the conm ssion has been satisfied and discharged by
refunding or for which paynent has been provided by reserves or
ot herwi se.
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