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SENATE BI LL 6462

St ate of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on

By Senators Fraser and Kline; by request of Ofice of Financial
Managenent

Read first time 01/16/08. Referred to Coonmittee on Ways & Means.

AN ACT Relating to state general obligation bonds for affordable
housi ng prograns; and anmendi ng RCW 43. 99T. 020.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.99T.020 and 2007 ¢ 521 s 2 are each anmended to read
as follows:

The proceeds from the sale of the bonds authorized in RCW
43.99T. 010 shall be deposited in the state building construction
account created by RCW43.83.020. The proceeds shall be transferred as
fol |l ows:

(1) One billion six hundred ((pa+phety—three)) fifty-three mllion
dollars to remain in the state building construction account created by
RCW 43. 83. 020;

(2) Thirty-six mllion dollars to the outdoor recreation account
created by RCW 79A. 25. 060;

(3) Thirty-six mllion dollars to the habitat conservation account
created by RCW 79A. 15. 020;

(4) N neteen mllion dollars to the riparian protection account
created by RCW 79A. 15. 120;
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(5 Nne mllion dollars to the farm ands preservation account
created by RCW 79A. 15. 130;

(6) One hundred ((ferty)) eighty mllion dollars to the state
t axabl e building construction account. All receipts fromtaxable bond
issues are to be deposited into the account. If the state finance
commttee deens it necessary to issue nore than the anmount specified in
this subsection (6) as taxable bonds in order to conply with federa
internal revenue service rules and regul ations pertaining to the use of
nont axabl e bond proceeds, the proceeds of such additional taxable bonds
shall be transferred to the state taxable building construction account
inlieu of any transfer otherwi se provided by this section. The state
treasurer shall submt witten notice to the director of financial
managenent if it is determned that any such additional transfer to the
state taxable building construction account isS necessary. Moneys in
the account may be spent only after appropriation.

These proceeds shall be used exclusively for the purposes specified
in this section and for the paynent of expenses incurred in the
i ssuance and sal e of the bonds issued for the purposes of this section,
and shall be adm nistered by the office of financial nanagenent subject
to | egislative appropriation.

~-- END ---
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