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HOUSE BI LL 1149

Passed Legislature - 2008 Regul ar Sessi on
State of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Session
By Representatives O Brien, Dunn, MCune, Wallace and Si npson

Read first tinme 01/11/2007. Referred to Comm ttee on Local Governnent.

AN ACT Relating to elimnating advance property tax paynents for
bi ndi ng site plans; and anendi ng RCW 84. 40. 042 and 58. 08. 040.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWB84.40.042 and 2002 c 168 s 8 are each anended to read
as follows:

(1) Wien real property is divided in accordance with chapter 58.17
RCW the assessor shall carefully investigate and ascertain the true
and fair value of each |lot and assess each |lot on that sane basis,
unl ess specifically provided otherw se by |aw. For purposes of this
section, "lot" has the sane definition as in RCW58.17.020.

(a) For each lot on which an advance tax deposit has been paid in
accordance with RCW 58.08. 040, the assessor shall establish the true
and fair value by October 30th of the year follow ng the recordi ng of
the plat, replat, or altered plat((;—er—binding—site—plan)). The value
establ i shed shall be the value of the |ot as of January 1st of the year
the original parcel of real property was |ast revalued. An additional
property tax shall not be due on the land until the cal endar year
follow ng the year for which the advance tax deposit was paid if the

p. 1 HB 1149. SL
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deposit was sufficient to pay the full anount of the taxes due on the
property.

(b) For each lot on which an advance tax deposit has not been paid,
t he assessor shall establish the true and fair value not later than the
cal endar year following the recording of the plat, map, subdivision, or
replat. For purposes of this section, "subdivision" neans a division
of land into two or nore | ots.

(c) For each subdivision, all current year and delinquent taxes and
assessnents on the entire tract nust be paid in full in accordance wth
RCW 58. 17. 160 and 58. 08. 030 except when property is being acquired by
a governnent for public use. For purposes of this section, "current
year taxes" neans taxes that are collectible under RCW 84.56.010
subsequent to February 14th.

(2) When the assessor is required by law to segregate any part or
parts of real property, assessed before or after July 27, 1997, as one
parcel or when the assessor is required by |law to conbi ne parcels of
real property assessed before or after July 27, 1997, as two or nore
parcels, the assessor shall carefully investigate and ascertain the
true and fair value of each part or parts of the real property and each
conbi ned parcel and assess each part or parts or each conbi ned parce
on that sane basis.

Sec. 2. RCW58.08.040 and 1997 ¢ 393 s 11 are each anended to read
as follows:

Prior to any person recording a plat, replat, or altered plat((;—e+
birdi-rg—site—plan)) subsequent to May 31st in any year and prior to the
date of the collection of taxes in the ensuing year, the person shal
deposit with the county treasurer a sum equal to the product of the
county assessor's |latest valuation on the property |less inprovenents in
such subdivision multiplied by the current year's dollar rate increased

by twenty-five percent on the property platted. The treasurer's
receipt shall be evidence of the paynent. The treasurer shal
appropriate so nmuch of the deposit as wll pay the taxes and

assessnents on the property when the levy rates are certified by the
assessor using the value of the property at the tine of filing a plat,

replat, or altered plat, ((er—binding—siteplan-)) and in case the sum

deposited is in excess of the ampbunt necessary for the paynent of the
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taxes and assessnents, the treasurer shall return,
depositing, the anpbunt of excess.
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Passed by the Senate March 4, 2008.

Approved by the Governor March 14, 2008.
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