HB 3115-S2. E - DI GEST
(AS OF HOUSE 2ND READI NG 2/ 14/ 2008)

Decl ares that the purpose of small business incubators is
to provide conprehensive business assistance to start-up and
early-stage firnms in order to inprove their chances of grow ng
i nto heal thy, sustainable conpanies.

Redefines "business incubator" as a facility or program
that provides, on an on-going basis, busi ness-rel at ed
training, services, and technical assistance to businesses
that are less than five years old and have ten or fewer
enpl oyees at the tine of admssion to the facility or program

Requires the departnent of comunity, trade, and economc
devel opment to develop a certification program for snal
busi ness i ncubators.

Requires that all qualified snmall business incubators are
required annually to collect data for each client business.



